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B craTthe paccmaTpuBaroTCst BOIPOCH Y3HEPTETUYECKOM
6e3omacHOCTh Poccuu B yCIIOBHSAX CaHKIUN U
NI00ANTHU3aluu COBPEMEHHON 3KOHOMUKH B MUPOBOM
cooOiectBe. OOOCHOBBIBAETCS, UTO SHEPreTHYECKAs
6€301acHOCTh - OCHOBHOH (DaKTOP MOJIUTHYECKOH 1
COLIMAIbHO-DKOHOMHYECKOH CTaOMIBHOCTH KaXJ0T0
rocynapcrBa. He cocraiser uckimodenue u Poceust.
OHa y»ke MHOTO JIET SIBIIICTCSI KPYITHSHUIITI MHUPOBOM
HETTO-PKCIOPTEPOM HepTH U ra3a, B OCHOBHOM H3-3a
CI1abOCTH YKOHOMHYECKOW CHCTEMBI, PACCMOTPEHBI
OCHOBHBIE NPOOJIeMBbI HedTeTiepepadaThIBarOIICH
cephl, JaHO OTPEICICHNE SHEPTeTHIECKOM
0€301acHOCTH, aHAJIM3UPYETCs SHEpreTHIeCKas
6e3omacHocTs Poccuu B ycnoBus kpusuca. Jlaercs
OLICHKA DKCIIOPTa OTEYECTBEHHBIX TOBAPOB,
paccMaTpHuBaeTCst pe3epBbl PETMOHOB 110 YPOBHIO
JOOBIYM HEPTAHBIX PECYPCOB, ONPE/ICIICH PEUTHHT
KPYIMHEHINX He(PTAHBIX KOMIAHHUNA IO YPOBHIO
cpenHecyToYHOH no0bran HeTH. CaenaH BBIBO, U4TO
JUTS YCIIEIITHOTO TIPOIOIDKEHHS IKCTIOPTA,
nepepacnpeeyeHne 3Ha9NTeIbHBIX He(TSIHBIX 3a11acoB
MEXIy PeTHOHAMH BHYTPH CTPaHBI OTpedyeTcs
CPaBHUTEIHHO JIUTEIBHBIN TEPHOJ, HE OJUH U HE IBa
roja. BBIABIEHO, YTO YPOBEHBb OTEUECTBEHHOTO
MPOU3BOJICTBA HE B MOJHOI Mepe croco0eH 00ecnednTh
NOTPeOHOCTH MOTPeOUTENCH HEOOXOTUMBIMU
MPOAYKTaMH HAJIJICKAIIETO Ka4ecTBa, s yero Poccust
OCYILIECTBIISET MOJIUTHKY MOJCPHHU3AIMA U
PEKOHCTPYKIHMHU TOIIMBHO-3HEPI€THYECKOTO
KoMIuiekca. Poccrs yxe Ha MPOTSKEHUU MHOTHX JICT
SBIISICTCS OJHUM W3 JTUIUPYIONIINX dKCIIOPTEPOB HEDTH,
paccMOTPEeHBI OCHOBHBIE TIOKA3aTeNIN HE()TSIHOTO
CEKTOpa, AaHO OTPE/eIeHUE, YKOHOMIYECKON
0€30MacHOCTH, YHEPTETHIECKON 0E€30MMaCHOCTH.
AHanu3upyeTcs dJHepreTudeckas 0e30macHocTh Poccnn
B YCJIOBUS KPHU3HCA, & TAKKE YCIOBUAX TIT00ANIN3alUuU
MUPOBOW 3KOHOMUKH. J[aHa KpaTKas XapaKTCPHCTUKA
MOJIMTHKH DHEpreTHuecKkoii 6e3onacnoct Poccuiickon

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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The article deals with the energy security of Raigsi
conditions of sanctions and the globalization ef th
modern economy in the world community. It is
substantiated that energy security is the mairofaaft
political and socio-economic stability of each etat
Russia is not an exception. For many years it basi b
the world's largest net exporter of oil and gasiniga
due to the weakness of the economic system, the mai
problems of the oil refining industry are consiagre
given The definition of energy security, the energy
security of Russia is analyzed in the conditionthef
crisis. An estimation of the export of domestic deds
given, the reserves of the regions are considered
according to the level of extraction of oil res@scthe
rating of the largest oil companies is determingdhe
level of average daily oil production. It is condéd,
that for a successful export, the redistribution of
significant oil reserves between regions within the
country will require a relatively long period, narte or
two years. It was revealed, that the level of ddioes
production is not fully capable of providing consens
with the necessary products For which Russia
implements the policy of modernization and
reconstruction of the fuel and energy complex. Russ
has been one of the leading oil exporters for many
years, the main indicators of the oil sector hagerb
examined, the definition of economic security and
energy security has been defined. The energy $gcuri
of Russia is analyzed in the conditions of theigrigs
well as the globalization of the world economy. ieb
description of the energy security policy of thesBian
Federation is given. An assessment is given of thath
world oil sector and the Russian oil sector, basethis
assessment, a conclusion has been drawn about the
deteriorating conjecture of the oil industry. A
correlation-regression analysis of the effect bpaices
on the quotes of the Russian ruble was conductet, a
on the basis of the findings it was concluded that
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Oeneparun. JlaeTcs OIIEHKA, KaK MEPOBOTO HE(TSIHOTO
CEKTOpa, TaK U POCCHICKOT0 HE()TIHOTO CEKTOpa, Ha
OCHOBE ATOW OIIEHKH CJIEIaH BBIBOJ 00 YXYAIIAIOMICHCS
KOHBEKType HeTssHOU oTpociu. [IpoBeneH
KOPPENSAIHOHHO-PErPECCHOHHBIN aHAN3 BIUSHUS IIEH
Ha HEQTh Ha KOTUPOBKH POCCUUCKOTO PyOJIs, U Ha
OCHOBE IOJTyYCHHBIX JTAaHHBIX CAETaH BBIBO, YTO
pOoCcuiicKasi 9KOHOMHUKA HaXOJUTCS B IOCTATOYHOU
CUIILHOY 3aBUCHMOCTH OT IIcH Ha He(hTh. PaccMoTpeH u
OIKCaH BO3MOXKHBIN BapUAHT CHIDKCHUS TAKOW
3aBucuMocTH 4yepe3 yBeianuenue ponu CIIGMTCE na
MEXKYHAPOJHON apeHe U Co31aHus He()TIHOTO
oenumapka B Poccuiickoit ®enepanuu

Knrouesnie cnoBa: HAIITMOHAJIBHA S
OHEPTETUYECKAS BE30ITACHOCTHD,
OHEPTETUYECKAS BE3OITACHOCTD,

Russian economy is in a sufficiently strong depecde
on oil prices. The possible variant of reducingtsuc
dependence through the increase in the role of EXIM
in the international arena and the creation ofian o
benchmark in the Russian Federation is considardd a
described

Keywords: NATIONAL ENERGY SECURITY,
ENERGY SECURITY, ENERGY SELF-
SUFFICIENCY, SANCTIONS, GLOBALIZATION

OHEPI'ETUYECKAS HE3ABHUCHUMOCTD,
CAHKIWH, I'NTOBAJIM3ALIA

Doi: 10.21515/1990-4665-134-048

B Hacrosmiee Bpemsi B AMHAMUYECKH DPAa3BHUBAIONIEMCS MHUPE OOJBIIOE
3HaUCHHWE WrpaeT O0e30macHOCTh OOIECTBA KaK BHYTPU OTAEIBHO B3SITOU
CTpaHbl, TaK W 3alllUTa €€ HE3aBUCUMOCTH Ha MEXIyHapoJHOW apeHe. s
oOecrieueHnuss 0€30MACHOCTH B II€JIOM HEOOXOAMMO, YTOObI BCE HMHCTUTYTHI
oOmiecTBa B3aUMOJCHCTBOBAIM  MEXay cobOoii  3(h@PEeKTUBHO, MPUHOCS
OTIPE/ICJICHHYIO TI0JIb3Y OOIIIECTRY.

be3onmacHOCTh, B IMIMPOKOM CMBICIIE MOKHO TOJKOBaTh, KaK COCTOSIHUE
ONPEe/ICICHHOT0 00BEKTa, KOrja JEHMCTBUE BHENIHHUX M BHYTPEHHUX (DAKTOPOB
HE MPUBOAUT K YXYHAIICHUIO COCTOSHHS OOBEKTa WM K HEBO3MOXXHOCTU €TO
nanbHenIero GyHKIIMOHUPOBAHUS U PA3BUTHS.

besonmacnocts Poccuiickorn ®enepauuu - COCTOSHUE 3alIUILCHHOCTH
JUYHOCTH, OOIIEeCTBa M TOCYAAapCTBa OT BHYTPEHHUX W BHEIIHHUX YTPO3, MPHU
KOTOPOM OO0ECIEUUBAIOTCS pean3alds KOHCTUTYIIMOHHBIX IIpaB MU CBOOOJ
rpaxnad Poccuiickon denepanuu, JOCTOMHBIE KAYECTBO U YPOBEHb UX JKU3HU,
CYBEpEHHUTET, HE3aBUCHUMOCTh, TOCYIapCTBEHHAas W  TEPPUTOPHAIbHAS
[[EJTIOCTHOCTh, YCTOMYMBOE COIMATbHO-DKOHOMUYECKOE pa3BUTHE Poccuiickoii

Oenepanum.

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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['oBopss 0 HauMoOHaNbHOW O€30MACHOCTH TOCyJapcTBa, HEO0OXOAUMO
OTIpECIUTh €€ COCTOSTHUE, B KOTOPOW OHA CyIIeCcTByeT. J{JIs 3TOro CyIiecTByeT
psAI TOKa3aTesei, M0 KOTOPHIM CTAHOBUTCS BO3MOKHBIM OILIEHUTH COCTOSTHUE
HalMOHAILHOU Oe3omacHocTH cpanbl [9]. K HuM oTHOCSTCS:

— YIOBJIETBOPEHHOCTh TpaXKJaH CTEMEHbIO 3alUIIEHHOCTH CBOUX
KOHCTUTYIIMOHHBIX MPAB U CBOOO, TUYHBIX U UMYIIECTBEHHBIX HHTEPECOB,;

— JI0Ji1 WHHOBAllMOHHBIX TexHojorud B  Boopyxkennbix Cuiax
Poccuiickoit ®enepanuu, APYrux BOMCKaX, BOMHCKHX (POPMHUPOBAHUSAX U
opraHax;

— MPOJIOKUTENbHOCTD KU3HHU,

— BAJIOBOW BHYTPEHHUU ITPOAYKT Ha AYIIY HACEIICHUS,

— cootHomeHue ao0xomoB 10 mporeHToB Hambonee 00eCrnedeHHOro
HaceseHus 1 10 mpoleHTOB HauMeHee 00eCTIeYeHHOTO HAaCeIeHUS;

— YpOBEHb UHQIISINH,

— ypOBeHb 0€3padOTHIIHI;

— J0JS pacxoZOB B BAJOBOM BHYTPEHHEM MPOAYKTE Ha HAayKOEMKOE
IPOU3BOCTBO;

— JI0Ji1 PacxoZOB B BaJIOBOM BHYTPEHHEM MPOJYKTE Ha KYJIbTypy H
CIIOPT;

— NPOLEHTHOE COOTHOIICHHE TEPPUTOPUN, HE COOTBETCTBYIOLIUX
9KOJIOTHYECKUM HOpMaM [2].

CrparternyeckumMu IMeasiMA OO€ClieYeHHs] HAIlMOHAIbHON Oe30MacHOCTH
ABIIAIOTCSL Pa3BUTHE OHKOHOMHUKH CTpaHbl, OOECHeueHHE HKOHOMUYECKOU
0e30MacHOCTH W CO3JaHUE YCIOBUW JUIsl pa3BUTUS JIMYHOCTH, IEpexoja
PKOHOMUKHM Ha HOBBII YPOBEHb TEXHOJOTHYECKOTO PAa3BUTHSI, BXOXKICHUS
Poccuu B uncno ctpad - 1uaepoB mo 00beMy BajJOBOIO BHYTPEHHETO MPOAYKTa

M YCIICHIHOI'O ITPOTUBOCTOAHNA BIUWAHNIO BHYTPCHHHNX M BHCHIHUX YI'PO3.

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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B cuiny BbICOKOro BO3JAEHCTBHUS BHEIIHUX (PAKTOPOB HA HALMOHAIBHYIO
0e30MacHOCTh JI000M OTAENBbHO B3STOW CTPaHbl HEBO3MOXXHO TOBOPUTH O
pa3BUTHE TAaKOM CTpaHbl B H30JSUUM OT MHPOBOro cooOuiectBa. VmeHHO
II0O3TOMY, TENEPh KaK1as CTPaHa 3aBUCHUT OT psJia IPYTUX CTpaH, T.€. HE MOXKET
ObITh camogoctarouHoil. Tak, Hampumep, SMOHUS MONHOCTHIO 3aBHCHUT OT
CTPaH-3KCIIOPTEPOB CBIPBEBBIX M 3HEPreTHYECKUX pecypcoB. OCHOBBIBAACH HA
3TOM, MOXKHO 3aKJIOYHTh, YTO KaxJas cTpaHa (OpMHUPYET COOCTBEHHYIO
DKOHOMHYECKYI) CTPATETHUIO Ppa3BUTHUSA, YUYUTBHIBAs IPUOPUTETBI U HOPMBI
IIOBEJCHUS OCHOBHBIX YYaCTHHUKOB MHPOXO3SIMCTBEHHOM  JIE€ATEIBHOCTH.
BcnenctBue 3Toro npenMyuiecTBo, 3aj10KeHHOE B CTAOMIBHOCTH 0€30MacHOro
BEJeHUsI  Ou3Heca, CTAHOBUTCS  HE  TOJBKO  BECOMBIM  (PAaKTOpPOM
KOHKYPEHTOCIIOCOOHOCTH  HAI[MOHAJbHOW  OKOHOMUKA ¥ TOBBILICHUS
OJ1aroCOCTOSTHUS TPAKIAH, HO U )KM3HEHHO BaXKHBIM YCJIOBHEM CYIIECCTBOBAHHUS
Y PA3BUTHS CYBEPEHHOTO HE3aBUCUMOTO I'OCY1apCTBa.

HIMeHHO MO3TOMY BO3HHUKAET HEOOXOIMMOCTD JI€TaIbHOIO U3yUEHHS BCEX
ACIEKTOB 3KOHOMHMYECKON O€30MAaCHOCTH, TO €CThb KOHKPETHOTO COCTOSIHMS
DKOHOMMKH, IIPUYMH CIIaJa WIM POCTa DSKOHOMHYECKONW AaKTUBHOCTH,
KOHKYPEHTOCTIOCOOHOCTH HAIlMOHAIBHOW MPOIYKIMH, YPOBHEH MPOU3BOJCTBA,
CTaOUIIBHOCTD (pMHAHCOBO-KPEAUTHOM CUCTEMBI, YZIOBIIETBOPEHUE
IKOHOMUYECKUX MOTPEOHOCTEH, OCYIIECTBIECHUS KOHTPOJS ToOCyldapcTBa B
HKOHOMUYECKOM M BCIOMOTaTENIbHBIX CEepax, UCIOJIb30BAHNUSA HALMOHAIBHBIX
pecypcoB. Tak ke HEOTHEMJIEMON YacThlO SKOHOMMUYECKON O€30MacHOCTH
ABIIAETCA 00€CIeYeHNE 3aIlUThl HAllMOHAIBHBIX SKOHOMHYECKUX HHTEPECOB HA
MEXIYHAapOIHOM apeHe.

DKoHOMHMYECKass ~ 0€30IacCHOCTb -  3TO  COCTOSIHME  KaKoro-jiau0o
XO3SICTBYIOIIETO CYOBEKTa, XapaKTepU3YIOLIeecs HaIU4YUeM CTaOUIbHOTO
0X0Ja U IPYTUX pecypcoB, KOTOPBIE MO3BOJISIIOT NOAAEPKATh YPOBEHb KU3HU

Ha TEKYIIMH MOMEHT U B 0003pumMoM Oyaymiem. O0ecrieueHre YKOHOMUYECKOM

0e30macHOCTH B 4acTHOCTH 1Jisg Poccuiickoit denepanuu npeanonaraeT Takoe

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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COCTOSIHME€ DJKOHOMHKH, KOTOPOE€ TOMJIEPKUBACT JOCTATOYHBIA YPOBEHD
COIMAJIPHOTO,  TOJMTHYECKOTO W  OOOpPOHHOTO  CYIIECTBOBAHHS M
WHHOBAIlMOHHOTO  Pa3BUTHS,  HEYA3BUMOCTh M HE3aBHUCHUMOCTh €€
SKOHOMHYECKUX HMHTEPECOB I10 OTHOIICHUIO K BO3MOXXHBIM BHECIIHHM H
BHYTPEHHUM YI'pO3aM U BO3ACHCTBHAM[S].

HopmaTuBHO-IpaBOBOM OCHOBOM OOECIICUCHUST HCIIOJIHCHHUS B CTpaHe
NEATEILHOCTH TI0 OOECTICUCHHIO DSKOHOMHYECKOH O€30MMacHOCTH  CITY)KUT
denepanbHbii  3ak0H  «O  Oe3omacHoctu» oT 28.12.2010 N 39@3
(me#icTByrOMmIAS pemaKius,
2016nttps://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%DRBD%
D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B0
%D1%8F %D0%B1%D0%B5%D0%B7%D0%BE%D0%BF%D0%B0%D1%8
1%D0%BD%D0%BE%D1%81%D1%82%D1%8C - cite_note-1

HpO&HaJ'II/IBI/IPOBaB HCTOPHUYCCKUC JIMTCPATYPHLIC HM3JaHHA, a TaK¥Xe

TEHJICHIIMM pAa3BUTHS SKOHOMHUKHM, MOXHO BBIICIUTh CIEAYIOLUIUE YIPO3bl
AKOHOMMUECKOM Oe3omacHocTn Poccuiickoit deneparnuu:

1. Hu3kas KOHKYpEHTOCIOCOOHOCTh OT€YECTBEHHBIX TOBAPOB.

2. DKCIIOPTHO-CHIPbEBAsi MOJIENb PA3BUTHSI SKOHOMUKH.

3. Huskuii ypoBeHb BHEIPEHUM HHHOBAIMOHHBIX TEXHOJOTUM B
MTPOU3BOJICTBO.

4. BbICOKHI U3BHOC OCHOBHBIX CPEACTB MIPOU3BO/ICTBA.

5. HezamunieHHOCTh HAIMOHANBHON (PMHAHCOBOM CHUCTEMBI OT JEHCTBHIA
HEPE3UJICHTOB U CNIEKYJIATUBHOTO MHOCTPAHHOTO KaIUTANa.

6. JlecTabumm3anys HalMOHAILHOM OF0JPKETHON CUCTEMEI.

7. HeGnaronpusTHIN MHBECTUIIMOHHBINA KIIMMAT BHYTPH CTPAHBI.

8. Ucronienne npupoaHbIX pecypcoB.

9. Huzkas npodeccroHalibHasi MOATOTOBKA PaOOTHUKOB.

10. Bsicokuii ypoBeHb KOPPYMIUPOBAHHOCTA SKOHOMUKH.

Takum 00pazoM, MOXKHO cieJaTh BBIBOJ, YTO HA CETOAHSIIHUI MOMEHT
PKOHOMHYECKass Oe3omacHOCTh Poccuiickoit deaeparuu  HaXOAUTCS TOJ

yrpo3oii. imenHo mosroMy HeoOxoauMa pa3paboTKa YKOHOMHUYECKUX pedopM,

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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WHHOBAIIMOHHBIX  MPOEKTOB W  BHEJIPEHHE HOBBIX TEXHOJOTHH  Ha
IIPOU3BOICTBAX.

ITocne coObiTuii Ha VYKpauWHe, BBEACHHBIX CAHKIUA U  CIIOXKHOMN
00CTaHOBKOM Ha MEXIYHAapOJHOM apeHe, B YAaCTHOCTH B  YCJIOBHSX
MEXIYHApOJHON yrpo3bl TEPPOPU3Ma, TOIUIMBHO-3HEpPreTHuecKas orpacib PO,
npUHOCSIas OOJbIINE JOXOAbl YKOHOMHKE, MoTepresna Oojblire yObITKH. A
pe3Kue CKauKH 11eH Ha He(Th co3/1ainu OO0JbIINE TPOOIeMbI ISl OCYIIECTBICHUS
sKoHOMHUYEecKol pedopmbl. Takum oOpaszom, mnga Poccuu Bctaer Bompoc He
TOJILKO 00 00eCre4eHnr YKOHOMUYECKOM O€30MacHOCTH, HO M SHEPTeTUUYECKOH.

OHepretudeckas 0€30MaCHOCTh — 3TO COCTOSIHHE 3alUIIEHHOCTH
KU3HEHHO BaXKHBIX <OHEPreTHYECKHX HHTEPECOB» JIMYHOCTH, OOIIEeCTBa U
pernoHa OT BHYTPEHHHX M BHEIIHUX YIPO3. OTH HUHTEPEChl CBOJATCS K
Oecriepe0oitHOMY OOECTIEUeHHUIO TMOTpeOuTeNell SKOHOMUYECKH JIOCTYITHBIMH
TOTUTMBHO-?HEPT€TUUECKUMU peCypcamMu MPUEMIIEMOT0 KauecTBa».

['moGanpHBI  XapakTep TMOHATHIO <OHEPreTUYeCKOr 0e30MmacHOCTH
PUAAET B OCHOBHOM 3KOJIOTMUECKH (hakTop, mproOpeTarouuii oco0yro poJib B
MHPOBOM COOOIIECTBE TMOCJIE HKOJOTHYECKOTO Kpu3uca B MeEKCMKaHCKOM
3anmuBe B 2010roay. OnHako Takke Ha DHEPTETHUECKYI0 O€30MaCHOCTh BIIUSIOT
U psan Apyrux (hakTopoB, TaKME KakK: HMCTOIICHHE IMOATBEPKIECHHBIX 3aracoB
He(TH; HU3KUI YPOBEHb MHBECTHLIUN B OTPAciib, HEOOXOIUMOCTh OOHOBIICHUS
o00Opy/OBaHUs W BBEIEHUE B JKCIUIyaTallMI0 HOBBIX TEXHOJOTHM; pacTyuias
BUPTYaIU3aIs PHIHKOB CHIPHS 32 CUET Pa3BUTHUS «PbIOYEPCHBIX» KOHTPAKTOB U
JIPYTUX NOJO0OHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Hcxoas u3 3T0ro, MOXHO CIENaTh BBIBOJ, YTO TOMUHHUPYIOIIUM aCIIEKTOM
B 00€CIEeUEeHUH HHEPreTUYecKoM Oe30MacHOCTU  ABISETCS  J00blYa U
notpebienre He@Tu. B coBpeMeHHOM MHpE MOXKHO BBIJIEIUTh TPU OCHOBHBIX
kinactepa norpednenuss Hedtu: CeBepHass Amepuka, 3anagHas EBpoma wu
A3unatcko-THUX00KEaHCKUI pEeTHOH.

Benymiyo pons B GopmMupoBaHHUM MHUPOBOIO cripoca Ha HEPTh UIPAET

CeBepHass AMmepuka, Ha Kotopyro mnpuxonutrcs 30% mupoBoro motpeOeHuUs

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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HeTu. [laHHBIE O TTIaBHBIX NOTpeOUTENsIX HEPTH MPEACTABICHBI HA pucyHke 1

n Tabmure 1.

25%

0,
uTamn
Espona AnoHus

KO Han Kopes

Pucynok 1 —MupoBoe cooTHotieHue notpedaeHust HedTu

Tabmuna 1 - [Torpebnenue HEPTH MO cTpaHaM MHpa B ThIc. Oapp./cyTku 3a 2016

r. [15]

Crpana [Totpebnenue Thic. Oapp.\cyTku
CIIA 19000
Kuraii 10120
Slnonus 4530,8
Nunns 3510
Poccus 3320
bpazunus 3100
CaypnoBckasi ApaBusi 3000
Kaunana 2430
I"epmanus 2400
HO>xnas Kopest 2325
Mekcuka 2045
Upan 1870
OpaHuus 1770
Nunouesus 1660
BenukoOpuranus 1510
Wramus 1315
Cunranyp 1300
Wcnanus 1205
ABcTpanus 1085
Tawnanng 1005

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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Okcnepthl  MeEXIyHApOAHOTO JHepreTudeckoro areHtcrBa (MDA)
OXHJIAIOT, YTO MHPOBO# cripoc Ha HedTh BbipacTeT Ha 1,4 MiH Gapp./cyTku B
2017 rony nmo 96,1 mun Oapp./cyrku. B 2017 roay, corjiacHO MpOrHo3am,
MHUPOBOH cripoc goctureT 97,4miH 6app./cyTKHu.

CoriacHo omybnukoBaHHOMY Ha cairte British Petroleum oruery,
noka3anHble 3anacel Heth K 2016r1. cocTaBunm 1655,56mnpa. Gappeneii (cM.
puc. 2) [15].

ITo cocrosuuto Ha 1 sHBaps 2017 roga 4uyTh MeHblie 80 mpOIEHTOB
JIOKa3aHHBIX 3allacoB HEPTH MPUXOAUTCS HA BOCEMb CTpaH. M3 HUX miecTsh
ctpad Bxomatr B coctaB OIIEK u nume Toapko nBe (Kamama u Poccust) He
apisitoTcss wieHamu OIIEK. MupoBbiM JuJIepOM 10 JOKa3aHHBIM 3aracam
sBisiercsi Benecysna (o Oosibllieil 9acTu 3a CYET TKEIOW/OUTYMUHO3HOM
HedTr). Ecam ke OpaTh B pacdyeT TOJBKO JIETKYIO TPAAMIIMOHHYIO HE(Th, TO
HECOMHEHHBIM JIHJiepoM OyayT cTpanbl bimxHero Boctoka. B coBokymHOCTH
Ha HUX npuxoautcs 47,3 mpoIEeHTOB JIOKa3aHHBIX 3amacoB HepTH. YKa3aHHbBIE

JMaHHbBIE TIOKa3aHbl HA pucyHke 3 [7].

Espona
1%

Espazua
7%

LeHTpanbHas 1
HOxHan AmepuKa
20%

CesepHas
AmepuKa
13%

A3sua u OkeaHus
3%

Pucynok 2 —MupoBbie 3anacbl HeQTH
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Pucynox 3 - 3amacel HeTH B cTpaHax Mupa (10 COCTOSHUIO Ha
01.01.2016)

C cepenunnl 2014 ropa mz-3a mepeu3ObITKAa ChIPhS Ha  PBIHKE,
BBI3BAaHHOTO, B YaCTHOCTH, CJIa0BIM POCTOM MHPOBOTO MOTPEOJICHUS U POCTOM
no0eruu cnanneBoil Hegptu B CIIA, nieHsl Ha HEeTh CHU3WINCH JIBYKPaTHO U
JOCTUTIIN K KOHITY roja NS TUJIETHETO
muanmymahttps://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%B D% B4
B_%D0%BD%D0%B0_%D0%BD%D0%B5%D1%84%D1%82%D1%38C
cite_note-opec_monthly oil_market report MOMR-20P410-24

JononHutenbHOM npuurHON cHUXKeHus ctail otka3 OIIEK cHU3uTh KBOTHI Ha
n00b1uy B HOsiOpe 2014. Cpennsisi niena Hedtu Brents 2014 roay cocraBuia
99,3 nmommapoB 3a Oappenb, ogHako yxe B 2015 roma mena ymama go 50
noJutapoB 3a 6appens, a B 2016roay (BkItouyas OKTSIOpPs MECSI]) B CPEIHEM 0
44 '74nonnapos 3a 6appeib.

OdunmanbHo, 11eHOBas MONUTHKA HA HeTh 0OpasyeTcs Ha JIoHITOHCKOM
dbbprouepcHoil anekTpoHHou miomanake ICE Futures,a yxxe Ha 0a3e gaHHBIX
KOTHPOBOK YCTaHABJIMBACTCS CTOUMOCTH (DBIOUEPCHOTO KOHTpPAKTa Ha JaHHBIN

ToBap. IMeHHO 3TOT Prrouepc umenyercst kogom «BR»,a ero kypc npubnmxex
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K oQUIMAIBHOM JOHJOHCKON IieHe. lleHoBas MOJWTHMKA aKIUA HaAIMPSMYIO
3aBHCUT OT CTOMMOCTH camoil HedTtu. CTOMMOCTH JAaHHOTO TOBapa, Kak B
IPOYEM U JHO0r0 APYroro 3aBUCUT OT CIIPOCA U NMPEJIOKEHNUS.

OnHako B COBPEMEHHOM MUPE LIEHbl Ha HEPTh CKJIAJbIBAIOTCS HE TOJBKO
Onmarogaps 3akoHy cmpoca W npemnoxkeHus. C pa3BuUTHEM OyMa)KHOTO pBIHKA
HEe()TU ONpENEICHHOE BIUsSHUME HAa (OPMUPOBAHME LEHbI Ha HE(Th HMEIOT
JEHCTBUSI YYaCTHUKOB OMPIKEBOTO PHIHKA, 3a4aCTyI0 HOCSIIMMA CHEKYISITUBHBIN
XapaKTep.

BcenenctBue  pasBuTHA  TOPrOBIM — IPOU3BOAHBIMU  HE(TAHBIMU
KOHTPaKTaMU MPOHU30IILIO BIMBAaHKUE OOJIBIINX 00BEMOB KanmuTajla Ha He(PTIHON
PBIHOK, KOTOpBIM MpPEBPATUIICS M3 KIACCUYECKOIO BO  ()BIOYEPCHYIO
pPa3HOBUAHOCTh (PMHAHCOBOTO PBHIHKA M MPUOOpEN BBICOKYIO BOJATUIBHOCTS,
CBOICTBEHHYIO  BAaJIOTHO-(MHAHCOBBIM  pBIHKaMm.  bupxeBoil  cmocob
LIEHOOOpa3oBaHUsl HEPTH MpHUBE] K TOMYy, 4YTO II€Ha Ha He(Th Hayaia
OmpeAensaTbcs €€ LEeHHOCThI0 Kak ()MHAHCOBOIO AaKTHBA M CTaja TECHO
KOppEeNIUpOBaTh C TAaKUMU (hakTOpamMH Kak (OHIOBBIE HHAEKCHI, KypC J0Ju1apa u
ero HHQIIALUOHHBIC OKuAaHus [4].

PeiHOK HepTH — Hanbosiee 3HAYUTENbHBIN CHIPHEBOM PHIHOK, BIUSIOIIUI
Ha BCE CTpPaHbl, OH TaKXe KaK U (PUHAHCOBBIA PBIHOK, SIBISETCS BaKHEMILIEH
COCTaBHOM 4YacThlO S3KOHOMHKHM Jt000M cTpaHbl. Tak Kak 3a MOCIeIHuE
HECKOJIBKO JAecsaTwiIeTnid Poccust mpeBpaTuiiack B y3KOHAIIPABICHHOE ChIPbEBOE
roCyJ1apCTBO, TO CUTYyallls B HEPTSIHON OTPACIU MOXKET OIPENEIATh COCTOSHUE
Bcel 3koHOMUKHM P®. OueBugHO, 4YTO CHIIBHOE BIUSIHUE Ha JUHAMUKY
BAJIOTHOTO Kypca OKa3bIBA€T UMEHHO 1I€Ha Ha HE(PTb.

[TpomebinenHo pas3Butbie ctpanbl B 2015r. sxcnoptupoBamu 220 MiaH. T
ChIpoii He(TU. Y IeTbHBINA BEC ITOW IPYMIBI CTPaH B MUPOBON TOPTrOBJIE HEPTHIO
coctabmi 10,5%. Jlns 9STUX CTpaH XapakTepeH IMPEeUMYIIECTBEHHO
BHYTPUPETHOHAIBHBIA 3KcopT: B CeBepHOl AMEpHKE OCYLIECTBISIOTCS

noctaBku 3 Kananel B CIIIA, B EBpone — u3 BenukoOputanuu u Hopseruu B

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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Ipyrue eBporerickue crpanbl. OCHOBHBIMH 3KCTIOPTEpaMu HEPTH B 3TOH TrpyIine
ctpan sBisitorcss Kanmaga (100 mumm. 1), Hoperms (74 MuiH. T) U
Benukoopuranus (30 MiH. T).

N3 Bcero oObemMa OJKCmopTa CTpaH C IJJAHOBOW U TEPEXOJHOMN
skoHOMUKOMH, cocraBuBiuero B 2016 r. 350 mua. 1T, 98% win 344 muH. T
npunuiock Ha gomo crpan OviBmiero CCCP, B Tom uumcne u3 Poccum
IKCIIOPTHPOBAHO 235 MIIH. T.

HecMmotpss Ha TPOMCXOIANIYI0 B TUIAHETAPHOM MacIITabe «CIaHICBYIO
PEBOITIONINIO», PAa3BUTHE HOBEUITNX TEXHOJOTHH B cepe u3BIeUeHHUs] HEPTH U
rasa m3 CIAHIEBBIX ITOPOJ], BCEMUPHO M3BECTHBIC He()TEra3oBble KOMITAHUH I10-
OPeKHEMY COXPaHSIOT JUAMPYIOIIHAE TMO3WIUU TI0 oObeMaM JOOBIYU

9HEPropecypcoB (cM. Tad. 2).

Tabnumna 2 - JIoObiua HedTH KpynHeummmMu HedTeaT00bIBAIOIIUMHU CTPAHAMU

(MuTH TOHH)
2014 2015 2016 06T MUPOBOI TOOBIYN
CaynoBckast ApaBust 538,4 543,4 569,4 13,0
CIIIA 448,0 522,8 567,2 13,0
Poccus 531,1 534,1 540,7 12,4
Kanana 195,0 209,6 2155 4,9
Kuraii 210,0 2114 214.6 4.9
Hpak 153,2 160,3 197,9 4,5
Wpan 169,6 174,7 182,6 4,2
OAD 165,5 166,6 175,5 4,0
Kygeiit 151,5 150,8 149,1 3,5
Benecyana 137,6 138,2 135,2 3,1

OcHOBY poccuiickoil He(TAHOM OTpaciau COCTABIAIOT 9 KpymHEHIINX
BEPTHKAJIBHO HMHTErpUPOBaHHBIX HeTsHbIX Kommanuii (BMHK). HawuGonee
MOIIHBIMA M3 HHUX SBIAIOTCS HePTsAHble KoMmmaHuu «l'aznpoM HeDTH»,

«PocredTs», TYKOWJI», «Cypryraedreras» u «THK-BP».

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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3amacel Hed T Poccun cocrapisitor okono 87%na cyme nu 13%na mope.
Ha mope — 3to B ocHoBHOM Boctouno-Apkruueckoe, Kapckoe, Iledopckoe u

OxoTtckoe mMopst (cM. puc. 4).

5,80% 4,50%

B bapeHueBo
28,30%
B BocTouHo-ApKTHYEeCKOE
W oxoTcKoe
W Kacnuidckoe
M Kapckoe

W MNevyopckoe

Lpyrie

7,70%

Pucynok 4 —Mopckue 3amnacel Poccun

OcHoBHyI0 4acTh cBoeil HepTH Poccusi He moTpeOisieT Ha BHYTPEHHEM
pBIHKE, a MpojaeT 3a rpaHully. B smBape-HosiOpe 2016 r. BHEIIHETOPTOBBII
o6opot Poccum cocraBmit, mo nanHeiM banka Poccuu, 488,6 mupa. mommapos
CIIA (65,8%kx staBapro-Hosiopro 2015.), B Tom umncne skcnopt - 311,9mupa.
nomnapoB  (67,9%), ummopr - 176,7 mapa. mgomtapoB (62,3%). Canbao
TOProBOTO OajaHca OCTaBajoCh MoJokuTeabHbIM, 135,3Mnpa. nomnapos CIIIA
(B smBape-nosiope 2015 r. - momoxkwurenbHoe, 175,8 mupa. momiapos).
VYaenbHblil Bec sKkcropra HepTH B 00mEM OOBEME POCCHHMCKOrO 3KCIOpTa
TOTUTMBHO-SHEPTeTHUESCKUMHU TOBapaMu B siHBape-HOs0pe 2016 r. coctaBmi
26,5%.

Ha done pocra pusznuecknx o6beMoB 100b19H U 3KcnopTa B Poccum 3a 11
mecsirieB 2016 roga COBOKYIMHAsI AKCIIOPTHAS BBIPYYKa OT MPOJAXHd HeDTH H

He(drenponykToB B Poccun cHusminach Ha 42%mo cpaBHEHHUIO ¢ aHAJOTUIHBIM

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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nepuoaoMm 2015roma. HecMoTps Ha Takoe COKpallleHHE BalFOTHOW BBIPYUKH,
nagenue 1neH Ha HepTh B 2016 rogy st poCCHUHCKUX HEPTSHBIX KOMITAHUHN
ObUIO B 3HAUMTENBHOW Mepe KOMIICHCHPOBAHO JeBalbBaliell pyons W
U3MEHEHHEM HAJIOTOBOTO 3aKOHOJATENbCTBA. OJTO TIO3BOJMIO KOMITAHUSM
COXPaHUTD PyOJIeBbIE TOXObI MPUMEPHO HA IPEKHEM YPOBHE.

CHmXeHNe CTOMMOCTH Ha JHEPrOHOCHTEIH MPHBOIUT K COKPAIICHUIO
JIOJITTAPOBBIX T0X0/I0B He(PTSIHBIX KoMItanuii PD u, kak ciefcTBre, K CHIDKCHHUIO
Kypca pyOJsi.

Opmnrako 06Bas pyOIIst 0O3HAYAET, YTO 110 CPABHEHHIO C IPYTUMHU TOBapaMH,
nmpous3BoaMMbIMU B Poccum, 1ieHa, nonydaemas Poccuen 3a 3KCOPTUPYEMYIO
He(Th, yBeNMMUYWIAach. A CloJa BXOAIT 3aTpaThl Ha OTEYECTBECHHOE
o0opy/OBaHKE U OIJIaTy TPyAa, HEOOXOIUMBIE ISl MPOU3BOACTBA POCCUNCKOM
Hedtu. M XOTs M3-3a OTCYTCTBUS JOCTyIa K 3alagHbIM pPHIHKAM KaluTana,
000py/IOBaHUIO U TEXHOJOTHUSIM CIIOCOOHOCTh HE(PTSHBIX KOMITAHWW TOTAIlaTh
nonru (ocoOeHHo 3To KacaeTcs «PocHe()TH») U MHBECTHPOBATH B IOJITOCPOYHEIE
NPOEKTHl  3HAYMTENBHO COKpaTWIach, pa3HUIA MEXKAY JO0JUIapOBBIMHU
IpUOBLIAMUA M PYOJIEBBIMH IOCTYIUICHUSAMHU (TO €CTh OO0Iast peHTa0eIbHOCTD),
BO3MOYKHO, CMSITYAET BIUSHUE CAHKITHA.

Ha ¢one yxyaiieHus reonoJuTHIecKoi 00CTaHOBKH, 3aNaIHBIX CaHKITUH
B oTHoweHNH P® u ocenHero nagenus 1eH Ha HedTh no utoram 2014r. pyOis
ynaja 1o OTHOIICHHWIO K JoJuiapy U eBpo Ha 72,2%mu 51,73%co0TBETCTBEHHO,
10 56,24 py6ns 3a gosutap u 68,37 pyons 3a eBpo. B 2015r. cambie kpymnHbie
JTHEBHBIE TaJeHus O(UIMAIBLHOTO Kypca MO OTHOLIEHUIO K J0Jiapy ObLIU
3adukcupoBanbl 6 despans (Ha 4,83%, 3,16y0.) u 22 anpens (ua 4,76%, 2,45
py6.). Ilpu 3TOM OoJIBIIIE BCEro POCCHUIUCKAsl BAJIOTA POCIa IO OTHOIICHHUIO K
nomnapy 24 anpens (Ha 3,83%, 2,05y0.) u 7 depans (na 3,74%, 2,5%hy6.).
[To oTHOWIEHHIO K €BPO caMble KPYITHbIE NaJeHus pyosist Obur 3aUKCUPOBAHBI

25 asrycra (Ha 5,85%, 4,48py6.) u 5 utons (Ha 4,79%, 2,83py0.), cambrii
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CUJIBHBIN pocT - 24 suBaps (Ha 5,1%, 3,87py6.) u 24 anpens (ua 4,5%, 2,59
py6.). U3menenus 3a 2016r. nmpencrasieHsl B Tabaure 3.

B sTux mocratoyHo HeOIArompusTHBIX YCIOBUAX B Poccum mo mrtoram
2016 roga ObuT MOCTABJIEH HOBBIM peKopj Mo odbemaM 100buM HehTH — 8
CEHTSOPS MPOU3BOJICTBO BIIEPBhIE MpeBbiciio 11 MmimnoHoB Oapperneli B 1eHb.

B coBpeMeHHBIX YCIOBUSX MaTEeMAaTHKO-CTATHCTUYECKUE HCCIIECIOBAHUS
CTAHOBSTCA HEOOXOIUMBIM MHCTPYMEHTOM [IJISl TIOJMy4eHUs Oojiee TIyOOKUX |
MIOJTHOIICHHBIX 3HAHUH O MeXaHW3Me u3ydaeMbiX sBicHHd. OOBEKTHBHO
CYIIECTBYIOIIME 3aBUCHMOCTH U B3aUMOCBS3M MEXIYy JKOHOMHUYECKUMU
SBICHUSIMU OOJBIIEH YacThIO OMHCAHBI TOJHKO BEpOATBbHO. 3HAYUTEIHHO
Ba)XHEE KOJUYECTBEHHO M3MEPHUTh TECHOTY MPUYMHHO-CIIECCTBEHHBIX CBSI3CU U
BBISIBUTH (popMy BimsiHUU. J[J1 McciaenoBanus HHTEHCUBHOCTH, BUAA U (POPMBI
OPUYUHHBIX ~ BIMSHUN  IIHPOKO  TPUMEHSETCS  KOPPEISAIHOHHBIM |
perpeccHuoHHbIi aHaau3bl [13].

[TapHBIH perpecCHOHHBIN aHAU3 3aBUCUMOCTH Kypca pyoss (Y) oT 1eH
Ha HehTh (X) ObLT MPOBEJCH, OCHOBBIBAsCH Ha AaHHBIX [leHTpanpHOro banka
Poccunm u OupKeBBIX KOTUPOBOK Ha HEe(Th. BBIIM B3sATHI MaKCHMalbHBIE

3HaueHus 3a mecsi B Teuenre 2015roqa (rada. 3).

Tabmuma 3 3nayeHus pyosis u ieH Ha Hetu B Teuenue 2016r.

Mecsin Kortuposxka py0s I{ena 3a Gappens HedTH, 70II.
SAuBaph 83,5913 38,99
deBpanb 79,4951 37,00
Mapt 75,8994 42,54
Arnpenb 68,8901 48,50
Maii 67,0475 50,51
Hroun 66,7491 52,86
Hronb 67,0512 50,75
ABrycr 66,8816 51,22
CeHTs0pb 65,8684 50,14
OKTS0pB 63,396 53,73
Hos6pb 65,9591 50,49
JlexaOpb 65,2382 57,52

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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CorylacHO JTaHHBIM PETPECCHOHHOIO aHaju3a 3aBUCUMOCTH PyOs
oT HePTH ko3 purreHT JeTepMUHAIUN Ha CEerOHSIITHUN JI€Hb
cocrasiisieT 0,877613412, TO €CTb KOpPEsIIUs pasusiercs -0,93681,
YTO JIOBOJILHO MHOTO. YeMm Oyrke 3HaueHue KoddPuimenTa aeTepMuHanum k 1,

TEM TECHee CBS3b MeX 1y pyosieM u HedThio (puc. 5).

[ Kotuposka pybas M LeHa 3a Bappenb HedTu, gona.

100
80
60
40
20

Pucynok 5 —3aBUCHMOCTh KOTUPOBOK pyOJis OT IIeH Ha HEPTh

OcHOBBIBasiCh Ha JAaHHBIX PETPECCHOHHOTO aHalli3a, MOXKHO CHeaTh
BBIBO/JI, YTO SKOHOMHKA Poccuu HampsMyto 3aBUCUT OT MUPOBBIX I1eH Ha HE(DTh.
NMenHo »53TOT ¢akTop © JEKHT B OCHOBE OOECmedeHus: HE TOIBKO
IKOHOMHUYECKOW 0€30MaCHOCTH, HO M SHEPTEeTUIECKOM.

OCHOBHBIMH OpHEHTHpPaMU B dHepreTmueckon Oe3omacHoctn Poccum u
JOJITOCPOYHOM Pa3BUTHUE CTPAHBI CIEIYET CUMTATh MACIITAOHBIE CTPYKTYpPHBIE
npeoOpa3oBaHrsi B JIKOHOMHKE, B YaCTHOCTH B CEKTOpPE MPOMBIILICHHOTO
MPOU3BOJCTBA, YTO HA JIaHHOM OJTalle Pa3BUTHS CTPaHBI MPETyCMATPHUBACT
Dueprerudeckas crparerus Poccun 1o 2030r. (9C-2030). [3].

['maBHBIMU CTpaTeTUYECKUMHU OpUEHTHpPaAMHU JOJTOCPOTHOMN

rOCyAapCTBEHHOW SHEPTreTUYECKON MOJTUTUKU SBIISFOTCA
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— HHEepreTuyeckasi 0e30MacHOCTb;

— 3HepreTuyeckas 3 (HEeKTUBHOCTh IKOHOMUKHY;
— O0roxeTHas 2 (HEKTUBHOCTH YHEPTETHKY;

— 3KOJIOTUYECKasi 6€30MaCHOCTh SHEPTETUKHU.

JIJist ocyliecTBiIEHUs! TOCYJapCTBEHHOW MOJUTUKU B cepe dHEpreTHUKU
UCTIONIB3YIOTCS] TAKUE METObI KaK:

— yIydlieHHe 3KOHOMHUYECKO# cpensl B chepe TOK;

— CO3/IlaHM€ HOBBIX TEXHUYECKHX PErJIaMEHTOB M TOCYyAapCTBEHHBIX
CTaHJapTOB,;

— CTUMYJIMPOBAHUE WHBECTUIIMOHHOMN MEATEILHOCTH B DHEPTETUUYECKOMN
cdepe;

— pelIeHue Bompoca 0 COOCTBEHHOCTH B SHEPreTHUecKoi cepe.

BaxxHoCTh M 3HAUYMMOCTH pa3pabOTKM M peanu3aiuu 3HPeKTUBHON
cTparerud  oOecredYeHus (UHAHCOBO-3KOHOMHUYECKOW  0€30MMacHOCTH,
COOTBETCTBYIOIIEH  HAalUMOHAIBHBIM HWHTepecam Poccun, B YCIOBUSX
TEOMOIUTHIECKOTO KPU3UCA W CAHKIIMOHHOW TOJIMTUKU BEAYIIUX MHUPOBBIX
JIep’KaB MHOTOKPATHO BO3PACTaET.

Ha cerognsimauii 1eHb pPOCCUMCKUM pyOJb HE SBISETCS CBOOOHO
KOHBEPTUPYEMOW  BallOTOM, dTO OOyClIaBIMBAaeT, B CBOI  OUYEpelb,
HEBO3MOXKHOCTh ~ JKCIIOPTUPOBATH  POCCUMCKHME  HHEPrOHOCHTENM  3a
OTEUYECTBEHHYIO BamioTy. CeroiHs OTeuecTBEHHbIE HE()TENPOAYKTHI TOPTYIOTCS
Ha MUPOBOM pbIHKe B nosapax CIIA, u3-3a yero npubbuib OT SKCIopTa HehTH
3aBUCUT OT OOMEHHOro Kypca BaltOThl. [Ipu koyiebaHUAX BaJIOTHOTO Kypca
BO3MOXXHBI ~ Jake cioyyad yOBITOYHOCTH TIpH  JKCmopTe HepTH U
He(TEeNpOAYKTOB. A TaK KaK BBIPYYKa OT AKCHOpPTa HE(TU SBISIETCS OJHOM U3
OCHOBHBIX JOXOAHBIX cTarel Oromkera Poccuu, 3aBUCUMOCTD OT Kypca BajtOThI

CTaBUT IOA yJap BCHO 9KOHOMHKY CTPAHbI B IICJIOM.
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JUist  pemieHuss  CIOKHBIICHCS CUTyalud B OJKOHOMHUKE CTpaHbl
HEOOXOJUMO COEAMHHUTH OOBEKTHUBHO CHJIBHYIO TMO3UIHUI0 POCCHUUCKOMN
OKCIOPTHOW HepTH Ha T1JI00aTbHOM pPBIHKE C HOBBIM  MEXaHHU3MOM
IEHOOOpa30BaHuUs, CO3/1aB TEM CaMbIM HOBBIM MapKEpHBIH COPT — POCCUUCKHIA
He(PTAHOM OeHUMapK. DTO TMOMOXET HE TOJBKO KOHTPOJMPOBATH IIEHBI Ha
He(Th, HO U BIMATh Ha HUX. Tak ke ATO YBEJIUYUT MPHUBICKATEIHLHOCTD
poccHiickoil HedTH, UTO TPHUBEACT K YBEIMUYCHUIO Crpoca Ha Hee. J|aHHBIN
WHCTPYMEHT TMPU3BaH 3aJI0)KUTh OCHOBBI HOBOTO MEXaHH3Ma 11IeHO00pa30BaHUS
Ha He(pTh Mapku UralS mocpeacTBoM MpsSMOro pbIHOYHOTO (OPMHUPOBAHUS
LEeHbl, 0e3 MPUBA3KKM K APYTUM HEPTSIHBIM O€HUMapKaM, a TaKXkKe IMyTeM
MPEOJIOJICHUSI pa3pbiBa MEXAY PhIHKAMU (PU3UUECKON U «OyMa)KHOW» HEPTH.

MapxepHbie copta He()TH - 3TO cOpTa HE(THU C OMPENETCHHBIM COCTABOM
(comepskaHue cepsl, IVIOTHOCTH), IICHBI HA KOTOPBIE IIMPOKO HCIOJIB3YIOTCS TIPU
YCTaHOBKE LIEH MPU MOKYNKE U MPOAaXe Pa3IMYHbIX BUIOB ChIpOM HePTH IS
yoOCTBa MPOU3BOAUTENEH U TOTpeduTesei HedTu.

B Mupe cymiecTByeT Tpu OCHOBHBIX MapKepHbIX copTa: Brent Blend, West
Texas Intermediate (WTEH Dubai CrudeK Hum npussizano 1ieH000pa3oBaHue
noutu 90% no6siBaeMoil B mupe Hedtu. [Ipu sToM Ha nomo Brentnpuxonurcs
oosee 50%. OnHako, A00bIYa B CEBEPHOM MOPE CHHUXKAETCA. IDTO CTapoe H
uccskaromiee Mecropoxaenue. B ommokaimue 10 ner Brent,BmoiaHe BO3MOXKHO,
y)Ke He OylIeT BBINONHATh (YHKIHUIO 3TajgoHa, U Poccus MoxkeT XOTs Obl
IPEANPUHATH MOMBITKY 3aHATh €ro MecTo. Tem OoJiee, YTO OUEHb 3HAYUTENIbHAS
gacte Uralsmocrasnsercs B EBpomy.

JUist  oCcyllecTBI€HUS  CO3[aHUsS HOBOro HePTSIHOro OeHuMapka
HEOO0X0MMO, YTOOBI IIeHa OTBEYasIa Py KPUTEPHEB, TAKUX KaK:

1. Ilena nomxHa onpenensIThes 0e3 MPUBSI3KHU K IPYTUM COPTaM.

2. llena Ha He(pTH TOJKHA (POPMUPOBATHCS MPO3PAYHO U KOHKYPEHTHO.

3. PeIHOK mOIDKEH OBITH PETYINpyeM, UMETh YETKUE TTpaBuJa.

4. 3akmroyaeMele AOTOBOPHBI JOJIZKHBI OBITH CTaHIAaPTU30BAHBI.

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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Bce ykazannbie TpeOoBaHUST MOTYT OBITH COOJIOJEHBI, €CJIM IIeHAa Ha
poccuiickyio He(Th OyAeT POopMUPOBATHCS B Pe3yIbTaTe TOPTrOB HA POCCUNCKOM
ouprke. OCHOBOM 1I€HbI OYyJET BBICTYNATh MOCTABOYHBINA OMPXKEBON KOHTPAKT,
obecrniedeHHbIN TPaHCITOPTUPOBKOM.

[lonoxkutenpbHble  4YepTHl HOBOTO  MEXaHU3Ma  IIEHOOOpa30BaHUS
poccuiickoit HeTH:

1. bonee BrICOKas cucTemMa rapaHTuii Ha GBIOUYEPCHOM PHIHKE.

2. bnaronapss 6G0JBIIOMY YHCIy YYaCTHUKOB, HMEIOIIMX PA3JIHYHbIE
WHTEPEChl, MAHUITYJIMPOBaHUE (DbrOYEpCaMU TOTOJHUTEIBHO 3aTPYIHEHO.

3.Ilpu moctaBouHOM  (PBIOUEPCHOM  KOHTPAaKTe  OOecCreynBaeTCs
HAJIeKHAs CBSA3b MEXY (QbIOUYEPCHBIM U (PU3MUECKUM PHIHKAMH.

4. TloBblIllieHHAs TPUBIIEKATEILHOCTh (DBIOYEPCHBIX PHIHKOB HA HEPTH IS
pa3nuuHBIX (PMHAHCOBBIX YYaCTHUKOB.

5. Hanunume mmpokoro kpyra y4acTHHKOB, UMEIOIIMX B PACIOPSKEHUU
3HAUUTEIbHBIE KAIMTAJIbl, HO IPU STOM HMEKOIIMX pPa3HOHAIPABICHHBIE
UHTEPEChl, CTAOWIM3UPYET PBHIHOK, 3aTPyIHSET MaHUNYJIUPOBAHUE U, B
pe3ynbTaTe, CO3/1aeT MEXaHU3M CIPABEIJIMBOIO IEHOOOPA30BAHUS .

Takum oOpazoMm, OupxkeBOW (bIOUYEPCHBI KOHTPAKT (C MOCTaBKOM) -
HAWJTY4YIIM MHCTPYMEHT JUisi (OpMHUpPOBaHUs O€HUYMapKa Ha POCCHUKCKYIO
He(dTh. Ero mpenmymecTBam Ha pOCCUIICKOHN OMpIKE MOKHO OTHECTH

1. [TpuGnuxeHre K MUPOBBIM CTaHJapTaM LIEHOOOpa30BaHUs HEDTH.

2.bonee TecHas CBA3b C (PU3MYECKUM PBIHKOM, KOTOpas YMEHBIIAET
BO3MOXKHOCTh MAHMITYJIALIMY [IEHAMHU Ha HEPTb.

3. PerynupoBanue bankom Poccuu.

4. Poccuiickue CTaHAapThl IIEHOOOPA30BaAHUS.

5. OTKPBITOCTh U MPO3PAYHOCTh COCTABIEHUS! KOHTPAKTOB.

YtoObl  ycCHEmHO 3alyCTUTh MPOEKT, HEOOXOAUMO JTOCTHXKEHHE

MaKCHUMaJIbHOU JJMKBUAHOCTH Ha 6I/Ip)Ke, YTO CHHU3UT HOIIOJIHUTCIIBHBIC PHCKU.

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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OTcyTcTBHE JOMOJHUTENBHBIX 3aTpaT M HE3HAYUTENbHBIM YPOBEHb PHCKOB
CBHITPAET PEMIAIOIIYIO POJIb B MIPUBJIEKATEILHOCTH TAHHOTO MTPOCKTA.

B nos6pe 2016 roga Cankrt-IleTepOyprckas MeXayHapoaHas TOBAapHO-
ceippeBast Oupika (CIIOMTCB) 3amycTtuiia TOpru mMocTaBOYHBIMU (PhroYepcaMu
Ha HeTh poccuiickoir Mapku Urals.TloctaBku OyayT OCyIIECTBIATHCS M3 TIOpTa
[Tpumopck.

Urals — SKCIOpTHBII COPT POCCHUCKOW BBICOKOCEPHUCTOW HEPTH,
MOJIy9aeMOM IyTEM CMEIIMBaHUS B TpyOaX «TpaHCHEPTH» IMOTOKOB M3 Ypaia,
[ToBomkess uw Cubupu. UralS mo sroro MomeHTa (HaKTHUYECKH HE HMesa
cOOCTBEHHOUW WHIAMKATUBHOW II€HBI, CTOUMOCTh €€ MOCTaBOK OMNpEAesiach Ha
ocHoBe IeHbl HedTu Mapku Brent ¢ muckonrom (kak npasumiao, $1-3 Ha
Oappeb).

O6bem kontpakta - 1000 Gappeneit, moctaBounast maptusi - 720 ThIC.
oappeneit (L00ThIc. TOHH), BaymtoTa KoHTpakTa - gojuiap CIIA. Py6:u, Hapsay ¢
JIPYTUMHU aKTHBAMH, MPUHUMAIOTCS B OOCCIEYCHHE 3aKIIOUEHUS OMPIKEBBIX
CHEJIOK.

[IpoOGnema METOI0I0THHU pacyeTa LIEHbl Ha POCCUNUCKYIO HEPThH B TOM, YTO
pu orieHke BrentpacuerHoe areHTCTBO OPUEHTUPYETCS HA PEATbHBIC CIEIKH C
bu3nueckoil HePTHIO, KOJIMYECTBO K€ HMX HE3HAYUTEIbHO, U B peE3ylibTare
KOTUPOBKA TMOABEPKCHA BIUSHUIO OTIEIBHBIX HWTPOKOB. llocime OTKpwITHS
TOProB CUTyallusi JIOJDKHA TIOMEHSThCS — TPUBS3KM HET, JAUCKOHTa
cootBeTcTBeHHO TOXe. Llena copra Urals Oyamer Oosee craOuiabHa, U ropasjio
MeHee 3aBUcHMa OT Kosebanuili copta Brent. Poccuiickas HedTh BBICOKOTO
KadecTBa — cozepkanue cepbl B He 1.5%, x0T 1o cranmapty 10 1.6%.bnuskue
110 KauecTBy K Her — Mpakckas u Mpanckas.

B nenom xomMmaHuu moJrydat JOMOJHUTENBHYIO MPUOBLUIb, 1 B KOHEYHOM
utore B Orwomker Poccuiickoit Denepanu Tak XK€ MOUIYT JOMOJHHUTEIbHBIC
noxonel. Ilmioc ko BceMy KynuTh (blouepc Ha OupKe MOXKET JH000H

YKEJIAIOIINN, MUHUMAaJTbHAS apTus s moctaBku — 7 20TwIcsd Gappeneil.

http://ej.kubagro.ru/2017/10/pdf/48.pdf
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Taxum oOpa3om, AJs IPEOJOTCHUS CIOXKUBIIEHCS KPU3UCHON CUTyalluu
B Poccumn HeoOxommumo pa3pabotath 3PPEeKTUBHYIO SKOHOMUYECKYIO MOJIUTHUKY,
KOTOPOI TOCYAapCTBO CMOKET MPUAEPKUBATHCS B CBOMX JAeUCTBUSAX. OmHU U3
SPKUX TPUMEPOB PHIYArOB BIMSIHUS HA COCTOsIHUE HeTsHON oTpocnu Poccu, a
B CJEACTBUM M Ha BCIO SKOHOMHKY B 0OIIeM, SBJISETCS MpeoOpazoBaHue

HedTenepepabaThIBarOIEro KOMILIEKCA.
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