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B craThe paccmaTpuBaroTCsi BOIPOCH Y3HEPTETUYECKOM
Oe3omacHOCTh Poccnu B yCIOBUSIX CAaHKITUN U
riro0anu3anuy COBPEMEHHON SKOHOMUKH B MHPOBOM
coobmrectBe. OOOCHOBBIBAETCS, UTO SHEPTETHIECCKAS
6€301acHOCTh - OCHOBHOH (DaKTOpP MOJIUTHYECKOH 1
COLMATLHO-Y)KOHOMHYECKOW CTAOMIBHOCTH KaXKI0T0
rocynapcta. He cocraBnser uckirouenue u Poccust. Ona
YK€ MHOTO JICT SIBIISICTCS KPYITHEHIITUA MUPOBOW HETTO-
JKCIOPTEPOM HE(TU U ra3a, B OCHOBHOM H3-3a CIIA00CTH
9KOHOMHUYECKOW CUCTEMBI, PACCMOTPEHBI OCHOBHBIC
npoOsieMbl HerenepepabaTriBatoIIel chephl, TaHO
OTIpeNieNIeHHe YHEPreTHIEeCKOi 0e301macHOCTH,
aHATM3UpYyeTCcs YHepreTudeckas oe3omacHocTs Poccnn B
ycroBHs Kpu3uca. JlaeTcs OIeHKa IKCIopTa
OTEYECTBEHHBIX TOBAPOB, PACCMATPHUBACTCS PE3EPBEI
PETHOHOB 10 YPOBHIO TOOBIYM HEPTSIHBIX PECYpPCOB,
OIpeieNICH PEUTHHT KPYIMHEHININX HEPTSIHBIX KOMITAHHUHA
MO YPOBHIO CpeHECYTOUHOM N00brun Hedtu. Crenan
BBIBOJI, UTO VIS YCIICIIIHOTO MPOJIOJKCHHUS IKCIIOPTA,
nepepacnpe/ieicHIe 3HAYUTEIbHBIX HE(DTSIHBIX 3a11acoB
MEX]y pEerHOHAMH BHYTPH CTPaHbl HOTPeOyeTCs
CPaBHUTEIHHO JIUTEIBHBIN TEPHOJ, HE OJUH U HE IBa
rofa. BeLsBIIeHO, YTO yPOBEHB OTEUECTBEHHOTO
MPOM3BOJICTBA HE B IMOJIHON Mepe CrIocoOeH 00ecneunTh
MOTPEOHOCTH MOTPEOUTENCH HEOOXOUMBIMU MPOYKTAMH
Ha/JIeKaIero KauecTna, A 9ero Poccus ocymecTuser
TOJIUTHKY MOACPHHU3AINHN U PEKOHCTPYKIIMH TOTUTHBHO-
JHEPreTUYECKOro KoMIuiekca. Poccus yxe Ha
NPOTSDKCHUH MHOTHX JIET SIBIISICTCS OJTHAM U3
JUIUPYIOMUX SKCIOPTEPOB HEPTH, PACCMOTPEHBI
OCHOBHEBIC ITOKA3aTeIIU HE(YTIHOTO CEKTOPA, TaHO
OIpeieNieHUE, YKOHOMUYECKON 0€30MacHOCTH,
JHEPTeTUIECKON 0€30IMaCHOCTH. AHAIM3UPYETCS
sHepreTudeckas 6esonacHocTb Poccnu B ycioBus
KpH3HCa, a TAKXKE YCIOBHAX III00ATH3aNNA MUPOBO
SKOHOMUKH. [laHa KpaTKas XapaKTepPUCTHUKA TIOIUTHKA
JHepreTudeckon 6e3omacHocTH Poccutickoit denepanuu.
Jaetcs oreHKa, Kak MUPOBOTO HEPTSIHOTO CEKTOPA, TaK U
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The article deals with the energy security of Ragsi
conditions of sanctions and the globalization ef th
modern economy in the world community. It is
substantiated that energy security is the mairofact
of political and socio-economic stability of each
state. Russia is not an exception. For many yeéars i
has been the world's largest net exporter of al an
gas, mainly due to the weakness of the economic
system; the main problems of the oil refining indys
are considered; we have also given the definition o
energy security; the energy security of Russia is
analyzed in the conditions of the crisis. An estioma
of the export of domestic goods is given, the neser
of the regions are considered according to thd lefve
extraction of oil resources, the rating of the &satpil
companies is determined by the level of averagy dai
oil production. It is concluded that for a succabsf
export, the redistribution of significant oil reges
between regions within the country will require a
relatively long period, not one or two years. Itswa
revealed that the level of domestic productionas n
fully capable of providing consumers with the
necessary products, for which Russia implements the
policy of modernization and reconstruction of the
fuel and energy complex. Russia has been one of the
leading oil exporters for many years, the main
indicators of the oil sector have been examinesl, th
definition of economic security and energy security
has been defined. The energy security of Russia is
analyzed in the conditions of the crisis, as weltte
globalization of the world economy. A brief
description of the energy security policy of the
Russian Federation is given. An assessment is given
of both the world oil sector and the Russian oil
sector, based on this assessment, a conclusion has
been drawn about the deteriorating conjecture®f th
oil industry. A correlation-regression analysishut
effect of oil prices on the quotes of the Russisiie
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POCCHICKOTO HE(TSIHOTO CEKTOpa, Ha OCHOBE JTOM
OLICHKH CJIeJIaH BBIBOJ 00 yXy/IIAIOMIEHCS KOHBEKTYpPe
HeTsIHOU oTpocin. [IpoBeneH KOppeNInOHHO-
perpeccHOHHBIN aHaTH3 BIMSHUA [IeH Ha He()Th Ha
KOTHPOBKH POCCHICKOTO pyOIIs, 1 HA OCHOBE
TIOJTY9YCHHBIX TaHHBIX CAETaH BBIBOJ, YTO poCCHiicKast
3KOHOMHUKA HAXOJIHUTCS B JOCTATOYHOMN CUIBHOM
3aBHCHMOCTH OT IieH Ha HeTb. PaccMoTper u onmcan
BO3MOXKHBIN BapUaHT CHIXKEHUS TaKOH 3aBUCUMOCTH
yepe3 yBennuenue ponu CIIOMTCB na mexxnyHapoaHO#H
apeHe ¥ co3Janus HeTsHOro OeHumMapka B Poccuiickoi
Denepanuu

Kitouessie cnoBa: HALIUOHAJIBHA A
OHEPTETMYECKAS BE30ITACHOCTHD,
OHEPTETMYECKAS BE3OITACHOCTD,
OHEPTETHNMYECKA S HE3ABUCHUMOCTHD,
CAHKINHY, I'TTOBAJIN3ALINA
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was conducted, and on the basis of the findinga#
concluded that the Russian economy is in a
sufficiently strong dependence on oil prices. The
possible variant of reducing such dependence thiroug
the increase in the role of SPIMEX in the
international arena and the creation of an oil
benchmark in the Russian Federation were
considered and described

Keywords: NATIONAL ENERGY SECURITY,
ENERGY SECURITY, ENERGY SELF-
SUFFICIENCY, SANCTIONS, GLOBALIZATION

B mnHacrosmee BpEMsi B IUHAMHWYCCKH PAa3BHUBAIOIICMCA MHPE OoJbIIOE

3HaYeHHe Wrpaer Oe30MmacHOCTh OOIIeCTBa KakK BHYTPH OTACIBHO B3SITON

CTpaHbl, TaK M 3aluTa €€ HC3aBUCHMMOCTH Ha MCX(,HYH&pOI[HOﬁ apcHC. I[JI}I

oOecrieueHnss O€30MACHOCTH B IIEJIOM HEOOXOAMMO, YTOOBI BCE HMHCTUTYTHI

o01recTsa  B3aMMOJIEHCTBOBAIA

ONpeIETICHHYIO M0JIb3Yy OOIIECTRY.

MEXIY

coboii  addexTuBHO, TPHUHOCS

BCBOH&CHOCTE, B IIMPOKOM CMBICJIC MOKHO TOJIKOBATb, KaK COCTOSHHUC

OTpeaeIeHHOr0 00BhEKTa, KOrjaa JEHCTBUE BHEIIHUX M BHYTPEHHUX (aKTOPOB

HC MPUBOAUT K YXYAHICHHUIO COCTOAHHA 00BEKTa MJIH K HEBO3MOJKHOCTH €TO

JalbHENIero (PyHKIIMOHUPOBAHUSA U PA3BUTHSL.

besonmacnocts Poccuiickorn ®enepauuu - COCTOSHUE 3alIUILICHHOCTH

JUYHOCTH, OOIIECTBAa M TOCYJapCTBa OT BHYTPEHHHUX M BHEIIHHX Yyrpo3, MpHU

KOTOPpOM 00ecreUnBarOTCs peain3alnda KOHCTUTYHMOHHBIX IIpaB H CBO6OI[

rpaxaan Poccuiickon denepanuu, JOCTOMHBIE KAYECTBO U YPOBEHb UX JKU3HHU,

CYBEPEHUTET, HE3aBUCUMOCTb,

rOCyJapCTBEHHasl W

TEPPUTOPHAIIbHAS

OCJIOCTHOCTB, YCTOﬁqHBOC CONMAJIBHO-3KOHOMHUYCCKOC pPa3BUTHC Poccuiickon

Oenepanum.
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['oBopss 0 HauMoOHaNbHOW O€30MACHOCTH TOCyJapcTBa, HEO0OXOAUMO
OTIpECIUTh €€ COCTOSTHUE, B KOTOPOW OHA CyIIeCcTByeT. J{JIs 3TOro CyIiecTByeT
psAI TOKa3aTesei, M0 KOTOPHIM CTAHOBUTCS BO3MOKHBIM OILIEHUTH COCTOSTHUE
HalMOHAILHOU Oe3omacHocTH cpanbl [9]. K HuM oTHOCSTCS:

— YIOBJIETBOPEHHOCTh TpaXKJaH CTEMEHbIO 3alUIIEHHOCTH CBOUX
KOHCTUTYIIMOHHBIX MPAB U CBOOO, TUYHBIX U UMYIIECTBEHHBIX HHTEPECOB,;

— JI0Ji1 WHHOBAllMOHHBIX TexHojorud B  Boopyxkennbix Cuiax
Poccuiickoit ®enepanuu, APYrux BOMCKaX, BOMHCKHX (POPMHUPOBAHUSAX U
opraHax;

— MPOJIOKUTENbHOCTD KU3HHU,

— BAJIOBOW BHYTPEHHUU ITPOAYKT Ha AYIIY HACEIICHUS,

— cootHomeHue ao0xomoB 10 mporeHToB Hambonee 00eCrnedeHHOro
HaceseHus 1 10 mpoleHTOB HauMeHee 00eCTIeYeHHOTO HAaCeIeHUS;

— YpOBEHb UHQIISINH,

— ypOBeHb 0€3padOTHIIHI;

— J0JS pacxoZOB B BAJOBOM BHYTPEHHEM MPOAYKTE Ha HAayKOEMKOE
IPOU3BOCTBO;

— JI0Ji1 PacxoZOB B BaJIOBOM BHYTPEHHEM MPOJYKTE Ha KYJIbTypy H
CIIOPT;

— NPOLEHTHOE COOTHOIICHHE TEPPUTOPUN, HE COOTBETCTBYIOLIUX
9KOJIOTHYECKUM HOpMaM [2].

CrparternyeckumMu IMeasiMA OO€ClieYeHHs] HAIlMOHAIbHON Oe30MacHOCTH
ABIIAIOTCSL Pa3BUTHE OHKOHOMHUKH CTpaHbl, OOECHeueHHE HKOHOMUYECKOU
0e30MacHOCTH W CO3JaHUE YCIOBUW JUIsl pa3BUTUS JIMYHOCTH, IEpexoja
PKOHOMUKHM Ha HOBBII YPOBEHb TEXHOJOTHYECKOTO PAa3BUTHSI, BXOXKICHUS
Poccuu B uncno ctpad - 1uaepoB mo 00beMy BajJOBOIO BHYTPEHHETO MPOAYKTa

M YCIICHIHOI'O ITPOTUBOCTOAHNA BIUWAHNIO BHYTPCHHHNX M BHCHIHUX YI'PO3.

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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B cuity BBICOKOTO BO3IEHCTBHSI BHEHIHMX (PAKTOPOB Ha HAIMOHAIBHYIO
0e30MacHOCTh JI000M OTAENBbHO B3STOW CTPaHbl HEBO3MOXXHO TOBOPUTH O
pa3BUTHE TaKOM CTpaHbl B H30JLMU OT MHUPOBOTO cooOmiectBa. MmeHHO
MIO3TOMY, TEMEpb KaXkJasi CTpaHa 3aBUCHUT OT psijia APYTUX CTpaH, T.e. HE MOXKET
ObITh camogoctarouHoil. Tak, Hampumep, SMOHUS MONHOCTHIO 3aBHCHUT OT
CTPaH-KCIIOPTEPOB CHIPHEBBIX U SHEPreTHUECKUX pecypcoB. OCHOBBIBAsCH HA
3TOM, MOXKHO 3aKJIOYHTh, YTO KaxJas cTpaHa (OpMHUPYET COOCTBEHHYIO
HSKOHOMHMUYECKYIO CTPATErui0 pPa3BUTHA, YUHUTHIBAs MPHOPUTETHl M HOPMBI
NOBEJCHUS OCHOBHBIX YYaCTHUKOB MHPOXO3AWCTBEHHOM  JESATEIHHOCTH.
BceneactBue 3TOro npeumymniecTBo, 3aJ0KeHHOE B CTaOMIBHOCTH 0€30MacHOro
BelCHUs  Ou3Heca, CTAHOBUTCA HE  TOJIBKO  BECOMBIM  (haKTOpOM
KOHKYPEHTOCIIOCOOHOCTH ~ HAI[MOHAJbHOW  OKOHOMUKA M TOBBILICHUS
OJ1aroCOCTOSTHUS TPAKIAH, HO U )KM3HEHHO BaXKHBIM YCJIOBHEM CYIIECCTBOBAHHUS
Y Pa3BUTHUS CYBEPEHHOTO HE3aBUCUMOI'O TOCYAApPCTBA.

HIMeHHO MO3TOMY BO3HHUKAET HEOOXOIMMOCTD JI€TaIbHOIO U3yUEHHS BCEX
aCTIeKTOB >KOHOMMYECKOW O€30MacHOCTH, TO €CTh KOHKPETHOTO COCTOSIHUS
SKOHOMHKH, TMpPHYUH Clafa WIHM pPoCTa HSKOHOMUYECKOHW aKTHUBHOCTH,
KOHKYPEHTOCTIOCOOHOCTH HAIlMOHAIBHOW MPOIYKIMH, YPOBHEH MPOU3BOJCTBA,
CTaOMIBHOCTD (uHAHCOBO-KpeIUTHON CUCTEMBI, yJIOBJIETBOPEHHE
IKOHOMUYECKUX MOTPEOHOCTEH, OCYIIECTBIECHUS KOHTPOJS ToOCyldapcTBa B
HKOHOMHYECKOW M BCIIOMOTATeIbHBIX C(epax, UCIOIb30BAHUS HALMOHAIBHBIX
pecypcoB. Tak ke HeOTheMJIEMOW YacThlO 3KOHOMHYECKOW O€30MacHOCTH
ABIIAETCA 00€CIeYeHNE 3aIlUThl HAllMOHAIBHBIX SKOHOMHYECKUX HHTEPECOB HA
MEXyHapOAHO apeHe.

OkoHOMHYECKass ~ 0€30MacHOCTb -  3TO  COCTOSIHUE  KaKoro-jiu0o
XO3SICTBYIOIIETO CYOBEKTa, XapakTepHU3yIolleecs HaluYhueM CTaOUIbHOTO
J0X0Jla U APYTHX PEeCcypcoB, KOTOPbIE MO3BOJSIOT MOAJIEPKATh YPOBEHD KU3HH
Ha TEKYUIUl MOMEHT U B 0003puMoM Oyaymiem. ObecrnieueHue SKOHOMUYECKOH

0e30macHOCTH B 4acTHOCTH 1Jis Poccuiickoit denepanuu npeanonaraeT Takoe

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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COCTOSTHUE DJKOHOMHUKH, KOTOPO€ TMOMAJEPKUBAET JOCTATOYHBIA ypPOBEHBb
COLIMATIBHOTO,  TOJUTHYECKOTO ¥ OOOPOHHOTO  CYIIECTBOBAHHUA U
WHHOBAIIMOHHOTO  pPAa3BUTHS,  HEYSI3BUMOCTh M HE3aBHCHUMOCTh €€
YKOHOMHUYECKUX HHTEPECOB MO OTHOIICHWIO K BO3MOXKHBIM BHEIIHUM U
BHYTPEHHUM YTIp03aM H BO3ACHUCTBUAM[S].

HopMatuBHO-IpaBOBOI OCHOBOW 0O€CIeYCHHsI WCIIOJIHEHHUS B CTpaHe
JESTENIbHOCTH TI0 OOECHEeUEHUI0 3KOHOMHUYECKOW O€30MacHOCTH  CIY>KUT
denepanbHbii  3ak0H  «O  Oe3omacHoctu» oT 28.12.2010 N 39@3
(neiicTByroIIAs pemaKius,
2016nttps://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%DREBD%
D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B0
%D1%8F_ %D0%B1%D0%B5%D0%B7%D0%BE%D0%BF%D0%B0%D1%8
1%D0%BD%D0%BE%D1%81%D1%82%D1%8C - cite_note-1

[Ipoananu3npoBaB HUCTOPUUYECKUE JIUTEPATYpPHbIC W3IaHUSA, a TaKkKe
TEHJACHUUU PA3BUTHUA SKOHOMHKH, MOKHO BBIICIHUTH CIEAYIOIINE YIPO3bI
PKOHOMMUECKOM Oe3omacHocTn Poccuiickoit deneparum:

1. Hu3kast KOHKYpEHTOCTIOCOOHOCTh OTEYECTBEHHBIX TOBAPOB.

2. DKCIIOPTHO-CHIPbEBAsk MOJICTTh PA3BUTHSI SKOHOMUKH.

3. Huskuii ypoBeHb BHEIPEHUM WHHOBAIMOHHBIX TEXHOJOTUM B
MIPOU3BOJICTBO.

4. BbICOKHI U3HOC OCHOBHBIX CPECTB ITPOU3BOJICTRA.

5. HezamuineHHOCTh HaIlMOHAIBLHON (PMHAHCOBOW CHCTEMBI OT JICUCTBUMN
HEPE3UJICHTOB U CNIEKYJIATUBHOIO MHOCTPAHHOTO KaIUTAJA.

6. JlecTabunu3anms HalMOHAIbHOM OFOIKETHOM CHCTEMBI.

7. HebnaronpusaTHbI MTHBECTUIIMOHHBINA KIIMMAT BHYTPH CTPaHHbI.

8. Ucromienne npupoaHbIX peCypcoB.

9. Huzkas npodeccroHalibHas MOATOTOBKA PAaOOTHUKOB.

10. Bricokuii ypoBeHb KOPPYMIIMPOBAHHOCTH 3KOHOMUKHU.

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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Takum 00pazoM, MOXKHO cieJaTh BBIBOJ, YTO HA CETOAHSIIHUN MOMEHT
PKOHOMHYEcKass Oe3omacHOCTh Poccuiickoit deaeparuu  HaAXOAUTCS  TOJ
yrpo3oit. imenHo mosroMmy HeoOxoauMa pa3paboTKa YKOHOMHUYECKUX pedopM,
WHHOBAIIMOHHBIX  MPOEKTOB M  BHEIPEHHWE HOBBIX  TEXHOJOTUHA  Ha
MIPOU3BOICTBAX.

ITocne coObiTuii Ha VYKpaumHe, BBEACHHBIX CAHKIUA U  CIIOXKHOMN
00CTaHOBKOM Ha MEXIYHAapOJHOM apeHe, B YAaCTHOCTH B  YCJIOBHSX
MEXKIYHAPOIHOU Yrpo3bl TEPPOPU3MA, TOILUIMBHO-3HEPreTUUECKass oTpacip PO,
MPUHOCSINAs OOJBIITNE JOXOAbl YKOHOMHKE, MOTepresna Ooibiiue yObITKH. A
pe3KHe CKauKH 1IeH Ha He(Th COo3Aanu OOJIbIINE MPOOIEMBI Ml OCYIIECTBICHUS
sKoHOMHUYecKoil pedopmbl. Takum oOpaszoMm, mnga Poccuu BcTtaer Bompoc He
TOJIBKO 00 00€ecreyeHur IKOHOMUYECKOM 0€30MacHOCTH, HO U SHEPTETUYECKOH.

DHepreTudeckass 0€30MacHOCTh — OTO COCTOSHUE 3allUIEHHOCTH
KU3HCHHO BaXKHBIX <QHEPreTUYECKUX HWHTEPECOB» JIMYHOCTH, OOIIECTBA U
pernoHa OT BHYTPEHHHX W BHEIIHWUX YIpo3. OTH HWHTEPEChl CBOJATCA K
oecniepeboitHOMY 00€CTIeYeHUI0 TOTPEOUTENe SKOHOMHYECKU JIOCTYITHBIMU
TOTUTMBHO-PHEPT€TUUECKUMU peCypcamMu MPUEMIIEMOT0 KauecTBa».

['moGanbHBIE  XapakTep TOHITHIO < QHEPIeTHYECKOW O€30MmacHOCTH»
PUIaeT B OCHOBHOM 3KOJIOTHUECKHUI (hakTOp, MpHOOpeTArONiii 0COOYIO POJIb B
MHUPOBOM COOOIIECTBE IOCJIE DKOJOTHYECKOTO Kpu3uca B MEKCHKaHCKOM
3anmBe B 2010roay. OnHako Takke Ha DHEPTETHUECKYI0 O€30MaCHOCTh BIIUSIOT
U psan Apyrux (hakToOpoB, TaKME KakK: HCTOIICHHE IMOATBEPKIECHHBIX 3aracoB
He(TH; HU3KHUI YPOBEHb MHBECTHLIUN B OTPacib, HEOOXOIUMOCTh OOHOBIICHUS
000pyIOBaHUS W BBEACHHE B DKCIUTyaTAIMI0 HOBBIX TEXHOJOTUMN; pacTyIas
BUPTYaJIN3AIUs PIHKOB CHIPHS 3a CUET Pa3BUTHUS «(DHIOYEPCHBIX» KOHTPAKTOB H
JIPYTUX MOJOOHBIX (PUHAHCOBBIX HUHCTPYMEHTOB.

Hcxons U3 3T0ro, MOXKHO CI€1aTh BBIBOJ, YTO JOMUHHUPYIOUIUM aClIEKTOM
B 00ecrmeueHnd DHHEPreTUYeCKOW Oe30macHOCTH SABJSETCS J00bIYa |
noTpebneHne HehTr. B coBpeMeHHOM MHpe MOXKHO BBIJICTUTH TPU OCHOBHBIX
knactepa norpebnenuss HepTu: CeBepHast Awmepuka, 3amanHas EBpoma u
A3natcko-THUXO0KEaHCKUI pETHOH.

Benymiyio pons B GopmMupoBaHHUM MHUPOBOIO Crpoca Ha HEPTh UIPAET

CeBepHast Amepuka, Ha KoTopyto mnpuxomutcs 30% MupoBOTO MOTPEOIICHUS

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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HedTH. JlaHHBIE O TJIABHBIX MOTPEOUTENSIX HEPTH TPEACTaBIECHbI Ha pUCYHKe 1

u Tabimne 1.

25%

3anagHas
Espona

HOxHan Kopesn

Pucynok 1 —MupoBoe cooTHOIIeHHE TOTpedieHns: HehTH

Ta6muma 1 - [lorpebnenue HeTH O CTpaHaM MUpa B ThIC. Oapp./cyTku 3a 2016r. [15]

Crpana [Torpebaenue ThiC. Gapp.\cyTKH
CIIA 19000
Kuraii 10120
Slmonus 4530,8
Nanns 3510
Poccus 3320
bpazmnus 3100
CaypnoBckasi ApaBusi 3000
Kaunana 2430
["epmanus 2400
HO>xnas Kopest 2325
Mekcuka 2045
Upan 1870
DpaHIms 1770
Nupouesus 1660
BenukoOpuranus 1510
Wranus 1315
Cunranyp 1300
Wcmanus 1205
ABcTpanus 1085
Tawnanng 1005

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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Okcnepthl  MeEXIyHApOAHOTO JHepreTudeckoro areHtcrBa (MDA)
OXHJIAIOT, YTO MHPOBO# cripoc Ha HedTh BbipacTeT Ha 1,4 MiH Gapp./cyTku B
2017 rony nmo 96,1 mun Oapp./cyrku. B 2017 roay, corjiacHO MpOrHo3am,
MHUPOBOH cripoc goctureT 97,4miH 6app./cyTKHu.

CoriacHo omybnukoBaHHOMY Ha cairte British Petroleum oruery,

noka3anHble 3anacel Heth K 2016r1. cocTaBunm 1655,56mnpa. Gappeneii (cM.

puc. 2) [15].

ITo cocrosuuto Ha 1 sHBaps 2017 roga 4uyTh MeHblie 80 mpOIEHTOB
JIOKA3aHHBIX 3alMacoB HEPTH TPHUXOAWTCS HA BOCEMb cTpaH. M3 HuX miecTh
ctpan Bxoaar B coctaB OIIEK u ymmms Tonmpko nse (Kanmama m Poccust) He
apisitorcss wiaeHamu OIIEK. MupoBbIM JIHJIEpOM 1O JOKa3aHHBIM 3arnacam
sBisiercsi Benecysna (o Oosibllieil 9acTu 3a CYET THKEIOW/OUTYMUHO3HOM
Hedtn). Ecnm ke OpaTh B pacyeT TOJBKO JIETKYIO TPAAUIMOHHYIO HE(PTh, TO
HECOMHEHHBIM JIujiepoM OynyT crpanbl bmmkaero Boctoka. B coBokymHOCTH
Ha HUX TpuxoauTcs 47,3 MpOILEHTOB JOKa3aHHBIX 3amacoB HETH. YKa3zaHHBIC

JMaHHbBIE TIOKa3aHbl HA pucyHke 3 [7].

Espona
1%

Espaszusa
7%

LleHrpanbHaa v
HOxkHan Amepuka
20%

CesepHas
AmepuKa
13%

A3sua u OKeaHus
3%

Pucynok 2 —MupoBblie 3anacel HeTH
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Pucynox 3 - 3amacer HedTH B cTpaHax Mupa (10 COCTOSTHUIO Ha

01.01.2016)

C cepenunnl 2014 ronams-3a mepem3OBITKA CHIPbS Ha  PBIHKE,
BBI3BAHHOTO, B YAaCTHOCTH, CJIa0BIM POCTOM MHUPOBOTO MOTPEOJICHUS U POCTOM
no060b1un cnanieBot Hedtr B CIIIA, 1nieHsl HA He(PTh CHU3WUIIUCH JIBYKPATHO U
JTOCTHUTITN K KOHITY roja MATUIIETHETO
muanmymahttps://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%B D% k48
B_%D0%BD%D0%B0_%D0%BD%D0%B5%D1%84%D1%82%D1%8C
cite_note-opec_monthly oil_market_report MOMR-20P410-24

JononHuTenbHOM npuunHOW cHUKeHUs ctail otka3 OIIEK cHHU3uTh KBOTHI Ha
no0eray B HOsiope 2014. Cpennsis niena Hehtu Brents 2014 rogy cocraBuia
99,3 nomnapoB 3a Oappenb, omHako yxke B 2015 roma mena ymama mo 50
noJuTapoB 3a Oappenb, a B 2016roay (Bkirouas OKTSIOps MECSI]) B CPeIHEM 0

44,74 nonnapoB 3a 6appesb.

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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OdunmanbHo, 1IeHOBas MONUTHKA HA HeTh oOpa3yercs Ha JIOHTOHCKOM
brrouepcHoit snekrponHoi miomanke ICE Futures,a yxe Ha 06aze maHHBIX
KOTUPOBOK YCTaHABIMBAETCSI CTOMMOCTh (DbIOYEPCHOTO KOHTPAKTA HA JAHHBIM
ToBap. IMenHo 3T0T (hprouepc nMenyetcst kojioM «BR»,a ero kypc npubnuxex
K oQuIManpbHOW JIOHAOHCKOW IieHe. lleHoBas moNMTHKA aKIWUid HATPSIMYIO
3aBUCUT OT CTOMMOCTH caMoil He(dTu. CTOMMOCTh JAHHOTO TOBapa, Kak B
IpoYeM U JHO0r0 APYroro 3aBUCUT OT CIPOCa U MPEIJIOKEHUS.

OpHako B COBPEMEHHOM MUPE LIEHbI Ha HE(Th CKIIAJBIBAIOTCA HE TOJBKO
Onarosapsi 3aKoHy crpoca W npenjoxkeHus. C pa3BuTHeM OyMa)KHOTO pPhIHKA
HEe(TH ONpeNeIeHHOEe BIUsAHUME HAa (OPMUPOBAHHME IEHHI Ha HE(YTH HMEIOT
NENUCTBUS YYACTHUKOB OMPKEBOTO PBHIHKA, 3a4aCTYI0 HOCAIIUN CHEKYJISATUBHBIN
Xapaxrep.

BcenenactBue  pasBuUTHA  TOPTOBIM  MPOU3BBOJHBIMH  HE(PTSIHBIMHU
KOHTpaKTaMy MPOU30ILIO BIUBaHUE OOJILIINX 00BEMOB KanuTana Ha HEPTSIHOM
PBIHOK, KOTOPBIA TMpEeBpaTWiCS M3 KJIACCHUECKOrO0 BO  (BIOYEPCHYIO
Pa3HOBHUJIHOCTh (DMHAHCOBOTO PBIHKA M MPHUOOpPEN BBHICOKYIO BOJATHIIBHOCTD,
CBOMCTBEHHYIO  BalllOTHO-()MHAHCOBBIM  pbIHKaM.  bupxkeBoit  cmoco6
[IEeHOOOpa3oBaHusi HEPTH MpHBEN K TOMYy, 4YTO IIeHa Ha He(Th Hayana
omnpenensaThcss €€ IEHHOCThIO Kak (DMHAHCOBOIO aKTHBAa M CTalla TECHO
KOppeIUpOBaTh C TaKUMU (haKTOpamMH Kak (OHIOBBIE HHIEKCHI, KypC J0Ju1apa u
ero HHQIIALUOHHBIC OKuAaHus [4].

PoiHok HeTH — Hanbosee 3HAYMTEIbHBIN CHIPHEBOM PHIHOK, BIUSIOIIUI
Ha BCE CTpPaHbl, OH TaKXXe Kak U (PUHAHCOBBIA PBIHOK, SIBISETCS BaKHEHIIEH
COCTaBHOM 4YacThl0O HSKOHOMHUKM JHO00M cTpaHbl. Tak Kak 3a MOCJIEAHHE
HECKOJIBKO JecsaTuieTui Poccus nmpeBpatwiiach B y3KOHAIPABIEHHOE CHIPHEBOE
rOCy/apCTBO, TO CUTYyallHsi B HEPTSIHOW OTPACIU MOXKET OINPEAETSATh COCTOSHUE
Bcel 3KkOHOMUKM P®. OueBuIHO, 4YTO CHIIBHOE BJIMSHHUE Ha JAUHAMUKY

BaJIIOTHOTO Kypca OKa3bIBaeT MMEHHO IIeHa Ha HE(Th.

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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[TpomeinuienHo pa3BuThie ctpanbl B 2015r. sxcrioptupoBanu 220 MiH. T
ChIpoii He(TU. Y IeTbHBINA BEC ITOU IPYMIBI CTPaH B MUPOBON TOPTrOBJIE HEPTHIO
coctabmi  10,5%. Jlns 9STUX CTpaH XapakTepeH IMPEeUMYIIECTBEHHO
BHYTPUpPETHOHAIBHBIN 3KcropT: B CeBepHON AMepHKe OCYLIECTBISIOTCS
noctaBku u3 Kananer B CIIA, B EBponie — u3 Benuko6puranuu u Hopseruu B
Jpyrue eBporeickue cTpanbl. OCHOBHBIMU 3KCIIOpTEpaMU HE(PTHU B 3TOM Tpymie
ctpan sBisitorcss  Kanmaga (100 mumm. 1), Hoperms (74 MiH. T) W
Benukoopuranus (30 MiH. T).

N3 Bcero oObemMa »3Kcnopra CTpaH C IUIAHOBOM U TEPEXOAHOU
skoHOMUKOMH, cocraBuBiuero B 2016 r. 350 muH. 1T, 98% wimn 344 muH. T
npunuioch Ha gonto crtpad OwBimiero CCCP, B ToM uucine u3 Poccuu
HKCIIOPTHPOBAHO 235 MITH. T.

Hecmotpss Ha mpoMCXOASIIyI0 B TUIAHETAPHOM MacluTabe «CIaHIEBYIO
PEBOJTIONIMIO», PAa3BUTHE HOBEUITNX TEXHOJIOTHH B cepe u3BIeUCHHUs] HEPTH U
ra3a U3 CIAHIEBBIX MOPOJ, BCEMUPHO M3BECTHBbIE HE(TEra3oBble KOMIIAHUU TIO-
NPEKHEMY COXPAHSIIOT JIMAMPYIOIIME TMO3UIMH 1O oO0bemMaM  J0ObIYM

SHEPropecypcos (cM. Tadi. 2).

Tabnuna 2 - JIoObiua HedTH KpymnHeHmmmMu HedTeaT00bIBAIONIMMHU CTPAHAMHU

(MuTH TOHH)
2014 2015 2016 O6T MUPOBOI TOOBIYN
CaynoBckast ApaBust 538,4 543,4 569,4 13,0
CIIIA 448,0 522,8 567,2 13,0
Poccus 531,1 534,1 540,7 12,4
Kananma 195,0 209,6 2155 4.9
Kuraii 210,0 2114 214.,6 4.9
Wpak 153,2 160,3 197,9 4,5
Wpan 169,6 174,7 182,6 4,2
OAD 165,5 166,6 175,5 4,0
Kygeiit 151,5 150,8 149,1 3,5
Benecyana 137,6 138,2 135,2 3,1

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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OcHOBY pocCCHIICKOW HE(TSHOW OTpPaCiIM COCTABISAIOT 9 KpyMHEHIINX
BEPTUKAILHO HHTErpupoBaHHbIX HedTsHbix kommnanuii (BUHK). HawmGonee
MOIIHBIMA M3 HHUX SBIAIOTCS HePTsAHble KoMmmaHuu «l'aznmpoM HeDTH»,
«PocuepTb», STYKOWII», «Cypryrredreras» u «THK-BP».

3anacer HedTH Poccun cocraBisroT okono 87%mna cyme nu 13%mnHa Mope.
Ha mope — 310 B ocHOBHOM Bocrouno-Apkruueckoe, Kapckoe, Iledopckoe u

Oxotckoe Mopst (cm. puc. 4).

5,80% 4,50%

17,20%
B bapeHueBo
28,30%
W BocTtouHO-ApKTU4ECKOE
W oxoTckoe

W Kacnuitckoe

M Kapckoe
W MNevyopckoe

B Apyrue

7,70%

Pucynox 4 —Mopckue 3amnacel Poccun

OcHoBHyI0 4yacTh cBoeil HeQTu Poccusi He moTpebiseTr Ha BHYTPEHHEM
pBIHKE, a TpojaeT 3a rpanuily. B saBape-HOos0pe 2016 r. BHEIIHETOPTOBBIH
o6opot Poccum cocraBwmit, mo nanHeiM banka Poccuu, 488,6 mupa. mommapos
CIIA (65,8%x staBapro-Hosiopro 2015.), B Tom uucie skcropt - 311, 9mips.
nomtapoB  (67,9%), ummoptr - 176,7 mupa. mosapoB (62,3%). Canbao
TOProBOTO 0anaHca OCTaBajIOCh MoJoKuTeNbHBIM, 135,3mnpa. nommapos CIIIA
(B suBape-nosiope 2015 r. - momokurenpHoe, 175,8 mipa. mosmapos).

VYnenbHbld Bec 3kcnopra HedTH B 00IIeM 00bEME POCCHICKOrO 3KCIOpTa

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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TOIJIMBHO-PHEPIeTHYCCKUMHU TOBapaMH B siHBape-HOs0pe 2016 r. coctaBui
26,5%.

Ha done pocra pusznuecknx o6beMoB 100b14H U 3KcropTa B Poccum 3a 11
MmecsitieB 2016 roga coBOKymHas SKCIOPTHAsE BBIpYYKAa OT MPOJaXd HEPTH U
He(drenponykTtoB B Poccun cHmsminach Ha 42%mo cpaBHEHHUIO ¢ aHAJIOTUIHBIM
nepuogoMm 2015roma. HecMoTps Ha Takoe COKpallleHHE BallOTHOW BBIPYUKH,
nagenue 1neH Ha HepTh B 2016 rogy st poCCHUUCKUX HE(PTSHBIX KOMITAHUUN
ObLJIO B 3HAUYMUTEJILHOM Mepe KOMIEHCHUPOBAHO JeBajibBalued pyons u
U3MEHEHUEM HaJOrOBOTO 3aKOHOJATENbCTBA. IJTO TO3BOJIMIIO KOMIIAHUSM
COXpaHUTh PYOJIEBBIE TOXOBI TPUMEPHO HA IPEKHEM YPOBHE.

CHIKEHHE CTOMMOCTHM HAa SHEPrOHOCHUTENW TMPUBOIUT K COKPAIICHHUIO
JIOJITTAPOBBIX T0X0/I0B He(PTSIHBIX KoMItanuii PD u, kak ciefcTBre, K CHIKCHHUIO
Kypca pyous.

Opnnako oOBa pyOJisi 03HAYAET, YTO MO CPABHEHUIO C IPYTUMU TOBapaMH,
nmpous3BoaMMbIMU B Poccum, 1ieHa, nonydaemas Poccruen 3a 3KCOPTUPYEMYIO
He(Th, yBenMMuuigach. A ClOJa BXOASAT 3aTpaTbl Ha OTEYECTBEHHOE
o0opyI0BaHUE U OIUIATY TpyAa, HEOOXOIUMBIE JJI MPOU3BOJCTBA POCCUMCKOM
Hetu. M XOTs M3-3a OTCYTCTBHUS JOCTyIa K 3alagHbIM pPHIHKAM KaluTaja,
000pYIOBAaHUIO U TEXHOJOTUSIM CIOCOOHOCTh HE(PTSIHBIX KOMIAHUM Moramarh
nonru (ocoOeHHO 3T0 KacaeTrcs «PocHe()TH») U MHBECTHPOBATH B IOJITOCPOYHEIE
IPOEKThl  3HAYMUTENILHO COKpAaTWJIaCh, pa3HUIIA MEXIY JIOJIapOBBIMU
IpUOBUIAMUA M PYOJIEBBIMH IOCTYIUICHUSAMHU (TO €CTh OO0Iasi peHTa0eIbHOCTD),
BO3MOYKHO, CMSITYAET BIUSHUE CAHKITHA.

Ha ¢one yxyzamieHus: reonoJuTHYECKON 0OCTaHOBKH, 3aMaHBIX CAaHKIIUN
B oTHoweHNH P® u ocenHero nagenus 1eH Ha HedTh no urtoram 2014r. pyOisb
yraJ 1Mo OTHOIICHHUIO K moyuiapy u eBpo Ha 72,2%mwu 51,73%cooTBeTCTBEHHO,
1m0 56,24 py6ns 3a gosutap u 68,37 pyons 3a eBpo. B 2015r. cambie kpymnHbie
JTHEBHBIE TaleHus O(UIMAIBLHOTO Kypca MO OTHOIIEHUIO K J0JjIapy ObLIU

3adukcupoBanbl 6 dpespans (Ha 4,83%, 3,16y0.) u 22 anpens (wa 4,76%, 2,45

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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py6.). IIpu 3TOM OoOJIBIIIE BCErO POCCHICKAsl BaJOTa POC]a MO OTHOIICHHUIO K
nomnapy 24 anpens (Ha 3,83%, 2,05y0.) u 7 depans (na 3,74%, 2,5%hyo.).
[To oTHOWIEHHIO K €BPO CaMble KPYITHbIE TaJieHus pyosist Obun 3aUKCUPOBAHBI
25 asrycra (Ha 5,85%, 4,48py6.) u 5 utons (ua 4,79%, 2,83py6.), cambrii
CWIBHBIN pocT - 24 saBaps (Ha 5,1%, 3,87py6.) u 24 anpens (na 4,5%, 2,59
py0.). U3smenenus 3a 2016r. npeacrapieHsl B Tadauie 3.

B stux mocratouHo HEOIArompusTHBIX ycioBHsSX B Poccum mo mrtoram
2016 roga ObUT MOCTABJIEH HOBBIM peKopj Mo odbemaM 100buu HehTH — 8
CEHTSIOps MPOM3BOACTBO BIIEpBbIC MpeBbICHIIO 11 MIIIITHOHOB Gappesieil B 1CHb.

B coBpeMeHHBIX YCIOBHSX MaTEMaTHKO-CTATUCTUYCCKUE HMCCIICTOBAHUS
CTaHOBSTCS HEOOXOIMMBIM MHCTPYMEHTOM JUIsl TIOJTydeHus: Oosiee TIyOOKUX U
MOJIHOIIEHHBIX 3HAHMM O MEXaHW3Me u3y4daeMbiX sBiIeHud. OOBEKTUBHO
CYIIECTBYIOIINE 3aBUCUMOCTH M B3aUMOCBS3M MEXKIYy OSKOHOMHUYECKUMH
SIBIICHUSIMU  OOJIBIIICH YacThIO OMHMCAHBI TOJILKO BepOaIbHO. 3HAYUTEIHHO
BaKHEE KOJMYECTBEHHO M3MEPUTh TECHOTY MPUYUHHO-CIICICTBEHHBIX CBS3CH H
BBISIBUTH (OpMY BIUSHUN. J[J1s1 MiccliejoBaHUsS WHTEHCUBHOCTH, BUAA U (HOPMBI
NPUYUHHBIX ~ BJIUSHUKA  IIMUPOKO  TPHUMEHSIETCS  KOPPEISIHOHHBIA U
perpeccHoHHbIN aHamm3bI [13].

[TapHbIii perpecCHOHHBIN aHamM3 3aBUCUMOCTH Kypca pyous (Y) oT ueH
Ha HedTh (X) OBUT MpPOBENCH, OCHOBBIBAasICh Ha JaHHBIX lleHTpamsHOoro banka
Poccunm u OupKeBBIX KOTUPOBOK Ha HEe(Th. BBIIM B3sATHI MaKCHMalbHBIE

3HauYeHus 3a mecsil B TeueHue 2015rona (radm. 3).

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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Ta6nuna 3 -3HaueHus pyosist u 1ieH Ha HeTu B Teuenue 2016r.

Mecsin Kotuposxka py0s Ilena 3a Gappens HedTH, 70II.
SAuBapp 83,5913 38,99
deBpaib 79,4951 37,00
Mapt 75,8994 42,54
Arnpenb 68,8901 48,50
Maii 67,0475 50,51
Hroun 66,7491 52,86
Hroib 67,0512 50,75
ABryCT 66,8816 51,22
CeHTs0pb 65,8684 50,14
OKT6pB 63,396 53,73
Hos6ps 65,9591 50,49
JlexaOpb 65,2382 57,52

CornacHO JaHHBIM PETPECCHOHHOTO aHalIW3a 3aBHCHUMOCTH PyOIIs

oT HedTU

cocrtasiger 0,877613412,

Kod(pdunreHT

JeTepMUHAITUN Ha CETOIHAIIHUN JIEHD

TO €CTh KOPPEISAIUs paBusiercs -0,93681,

YTO JIOBOJILHO MHOTO. YeMm Oyrrke 3HaueHue KoddpuimenTa aeTepMuHanum k 1,

TEM TECHEE CBS3b MEKIY pyosieM u HedThio (puc. 5).

100
80

@ Kotuooska pybns

B Lena 3a bappens HedTu, gon.

60
40
20

Pucynok 5 —3aBUCHMMOCTh KOTUPOBOK pyOJIsi OT 1IeH Ha He(DTh

http://ej.kubagro.ru/2017/09/pdf/50.pdf
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OcCHOBBIBasICb Ha JIAHHBIX PErPECCHOHHOIO aHajiu3a, MOXHO CJlIeNaTh
BBIBO/I, YTO dKOHOMHKA Poccuu HampsMyIo 3aBUCUT OT MUPOBBIX 11€H Ha HE(PTb.
NMeHHO »53TOT akrop M JEKUT B OCHOBE OOECredeHusi He TOJbKO
HKOHOMHUYECKOI 0€30MaCHOCTH, HO U SHEPTETUYECKOH.

OCHOBHBIMU OPHEHTHpPaMU B dHEpreTmueckon Oe3omacHoctH Poccum u
JOJITOCPOYHOM Pa3BUTHE CTPaHbI CIEIYET CUUTATh MACIITAOHbIE CTPYKTYpPHBIE
npeoOpa3oBaHusi B 3KOHOMHUKE, B YAaCTHOCTU B CEKTOpPE MPOMBILIUICHHOTO
MPOU3BOJCTBA, YTO HA JaHHOM OJTalle Pa3BUTHUS CTpaHbl MpPEayCMaTpUBAET
Dueprerudeckas crpaterus Poccun 1o 2030r. (9C-2030). [3].

I'maBHbIMU CTpaTern4eCKUMu OpUEHTHUPAMU JOJITOCPOYHOU
roCyIapCTBEHHOW SHEPTETUYECKON MOJIUTUKU SBIISIOTCS
sHepreTuyeckas 0€30MacHOCTb;
sHepreTryeckas 3(pHEeKTUBHOCTh SIKOHOMUKH;
oromkeTHast 3P HEKTUBHOCTH SHEPTETHUKHY,

HKOJIOTHYECKast 0€30MaCHOCTh YHEPTETHKHU.

JIJist ocyliecTBiI€HUSI TOCYJapCTBEHHON MOJUTUKU B cepe dHEpreTHUKU
UCIIONIB3YIOTCS] TAKUE METObI KaK:

— yiydlleHre 3koHoMu4eckoi cpenbl B chepe TOK;

— CO3/laHM€ HOBBIX TEXHUYECKHX PErJIaMEHTOB M TOCYyAapCTBEHHBIX
CTaHJapTOB,;

— CTUMYJHUPOBAaHUE WHBECTULIMOHHOW NEATEIBHOCTH B IHEPreTUUYECKOM
coepe;

— pelIeHue Bompoca 0 COOCTBEHHOCTH B SHEPreTHUecKoi cepe.

Baxxnocth M 3HaYMMOCTh pa3paboTKu U peanu3anuu 3PGEeKTUBHON
cTparerud  oOecriedeHUss  (PUHAHCOBO-3KOHOMHUYECKOM  0€30MacHOCTH,
COOTBETCTBYIOIIEM  HalMOHAJIBHBIM  HMHTepecam Poccum, B  YCIOBUSX
T€OIMOJIMTUYECKOTO KpPU3HCA W CAHKIMOHHOW MOJUTUKU BEAYIIUX MHPOBBIX

ACPpKaB MHOI'OKpAaTHO BO3pacTacT.

http://ej.kubagro.ru/2017/09/pdf/50.pdf



Hayunsriit sxxypran KyoI'AY, Ne133(09), 201 Foqa 17

Ha cerognsimauii neHb pOCCUMCKUM pyOsb HE SBISETCS CBOOOHO
KOHBEPTUPYEMOW  BalllOTOM, dTO OOyClIaBIMBAeT, B CBOI  OUYEpeb,
HEBO3MOXKHOCTh ~ JKCIIOPTUPOBATH  POCCUMCKHME  HHEPrOHOCHTENM  3a
OTEUECTBEHHYIO BaIOTy. CerofHsi 0Te4eCcTBEHHbIE HEQTEMPOIYKThI TOPTYIOTCS
Ha MUPOBOM pbIHKe B nosapax CIIA, u3-3a yero npubbuib OT SKCIIOpTa HEQTH
3aBUCUT OT OOMEHHOro Kypca BaltOThl. [Ipu koyebaHMAX BaJOTHOTO Kypca
BO3MOXXHBI ~ Jake cioydyad yOBITOYHOCTH TMIpH  JKCmopTe HepTH U
He(TEeNpOAYKTOB. A TaK KaK BBIPYYKa OT AKCHOpTa HE(TU SBISIETCS OJHOM U3
OCHOBHBIX JOXOAHBIX cTarel Oromkera Poccuu, 3aBUCUMOCTD OT Kypca BajtOThI
CTaBUT MO/ yAap BCIO SKOHOMUKY CTPAHBI B LIEJIOM.

JUist  pemieHWss  CIOKHBIICHCS CUTyalUd B OJKOHOMHKE CTpaHbl
HEOOXOJUMO COEAMHHUTH OOBEKTUBHO CHJIBHYIO TMO3UIHUI0 POCCHUUCKOMN
OKCIOPTHOM HEPTH HaA TIOOATBHOM pPBIHKE C HOBBIM MEXaHU3MOM
1IEHOOOpa30BaHuUs, CO3/1aB TEM CaMbIM HOBBIM MapKEpHBIH COPT — POCCUUCKHIA
He(PTAHOM OeHUMapK. DTO TMOMOXET HE TOJBKO KOHTPOJMPOBATH IIEHBI Ha
He(DTh, HO U BIMATh HAa HUX. Tak ke ATO YBEJIUYUT MPHUBICKATEIHLHOCTb
poccuiickoil HeTH, 4TO TPUBEAET K YBEIWYEHUIO CIipoca Ha Hee. [laHHBIN
MHCTPYMEHT MPHU3BaH 3aJI0)KUTh OCHOBBI HOBOT'O MEXaHH3Ma IIeHOOOpa30BaHUs
Ha He(pTh Mapku UralS mocpeacTBoM MpPsSMOro pbIHOYHOTO (OPMHUPOBAHUS
LEHbl, 0e3 MPUBA3KKM K APYrUM HEPTSIHBIM O€HUMapKaM, a TaKXKe IMyTeM
MIPEOJIOJICHUSI pa3phiBa MEXAY PhIHKAMU (PU3UUECKON U «OyMa)KHOW» HEPTH.

MapxkepHbie copTa HEQTH - 3TO copTa HE()TU C OMpPe/IETEHHBIM COCTaBOM
(conmepskaHue cepsl, IUIOTHOCTH), IICHBI HA KOTOPBIE ITMPOKO HCIOIB3YIOTCS TIPU
YCTAaHOBKE LIEH MPU MOKYNKE U MPOAaXe Pa3IMYHbIX BUIOB ChIpOM HePTH IS
ynoOCcTBa MPOU3BOAUTENEH U TOTpeduTesei Hedru.

B Mupe cymecTByeT Tpu OCHOBHBIX MapKepHbIX copta: Brent Blend, West
Texas Intermediate (WTEH Dubai CrudeK Hum npussizano 1ieHooOpa3oBaHue
noutu 90% no6siBaeMoil B mupe Hedtu. [Ipu aToM Ha nomo Brentnpuxonurcs

oonee 50%. OnHako, M00bIYa B CEBEPHOM MOPE CHHXKAETCA. DTO CTapoe H
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uccskaroiiee mectopoxaeHue. B onmxkaiimue 10 ner Brent, BmoiaHe Bo3MOXKHO,
y)Ke He OyneT BBITIONHATH (YHKIUIO dTajoHa, U Poccus MOKeT XOTs Obl
MPEANPUHATH TOMBITKY 3aHATh €ro MecTo. Tem OoJiee, YTO OUEHb 3HAYUTENIbHAS
yacth Uralsmocrasnsiercs 8 EBpory.

JInst  oCymiecTBIGHUS  CO3[aHUsS HOBOTO HEPTIHOTO OeHUMapka
HE00XO0AMMO, YTOOBI 1I€Ha OTBeYaia psy KpUTEpUEeB, TAKMX Kak:

1. [lena gomxHa ONMPEEIITHCS 0€3 IPUBSI3KU K IPYTUM COPTaM.

2. llena Ha He(pTH TOKHA (HOPMUPOBATHCS MPO3PAYHO U KOHKYPEHTHO.

3. PoIHOK OJKEH OBITh PEryJIupyeM, UMETh YETKUE MTpaBuJa.

4. 3axro9aemMbie JOTOBOPHI JOJKHBI OBITh CTAHIaPTU30BAHBI.

Bce ykaszannbie TpeOOBaHUSI MOTYT OBITh COOJIOJEHBI, €CJIM II€HAa Ha
poccuiickyio He(Th OyAeT POopMUPOBATHCS B Pe3yIbTaTe TOPTrOB HA POCCUNCKOM
oupxxe. OcHOBOM IIeHBI OyAET BBICTYIATh MOCTABOYHBIM OMpP>KEBOI KOHTPAKT,
obecrniedeHHbIN TPaHCITOPTUPOBKOM.

[lonoxxutenbHble  YEepPTHl HOBOTO  MEXaHU3Ma  IIEHOOOpa30BaHUS
poccuiickoil HeTH:

1. bonee BricOKas cucTemMa rapaHTUi Ha (bIOUYEPCHOM pPBHIHKE.

2. brmaromapss GONBIIOMY YHCITy YYaCTHUKOB, WMEIOIIMX Pa3THYHbBIE
WHTEPECHl, MAHUITYJIUPOBaHKE (DbrOYEpCaMU TOTIOJHUTEIBHO 3aTPYIHEHO.

3.Ilpu mocraBouHOM  (PBIOUEPCHOM  KOHTPAaKTe  OOeCreynBaEeTCs
HAJIeKHAs CBSA3b MEXY (QbIOUYEPCHBIM U (PU3NMUECKUM PhIHKAMH.

4. TloBblllIeHHAs IPUBIEKATENBHOCTh (DbIOYEPCHBIX PHIHKOB Ha HEPTH IS
pa3nTuYHBIX (PMHAHCOBBIX YYACTHUKOB.

5. Hanunume mmpokoro kpyra y4acTHUKOB, UMEIOIIMX B PACIOPSKEHUU
3HAUMTEIbHBIC KAMHWTAJIbl, HO TP OSTOM HUMEIOIIUX pPa3HOHANPABICHHBIC
WHTEPECHl, CTAOWIM3UPYET PBHIHOK, 3aTPyAHSICT MAHUMYJIUPOBAHUE U, B

PE3yabTaTE, CO34aCT MCXAHU3M CIIPABCIJIMBOIO I_ICHOO6pa?>OBaHI/I}I.
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Takum 00pa3oM, OHUp)KEeBOH (PBIOYEPCHBIH KOHTPAKT (C IMOCTaBKOM) -
HAWIYyYIIUHd HMHCTPYMEHT g (opMHUpOBaHHS OeHUMapKa Ha POCCHICKYIO
He(dTh. Ero mpenmyiectBam Ha pOCCUIICKON OMpKE MOKHO OTHECTH

1. [TpuGnuxeHre K MUPOBBIM CTaHJapTaM LIEHOOOpa30BaHUsS HEDTH.

2.bonee TecHas CBs3b C (PU3MYECKUM PBHIHKOM, KOTOpash YMEHBIIAeT
BO3MOXXHOCTh MAaHUMYJISILIUK LIEHAMU Ha HE(PTh.

3. PerymupoBanue bankom Poccum.

4. Poccuiickue cTaHAapThl IIEHOOOPA30BaHUS.

5. OTKPBITOCTH U MPO3PAYHOCTh COCTaBICHUS KOHTPAKTOB.

UtoOsl ycHemHO 3amyCTUTh TMPOEKT, HEOOXOAUMO  JTOCTIKCHHE
MaKCUMAaJIbHOW JIMKBUJHOCTH Ha OUpP)KE, YTO CHU3UT JOMOJHUTEIbHBIE PUCKHU.
OTCyTCTBHE MAOIMOJHUTENBHBIX 3aTPaT U HE3HAUUTENbHBIH ypPOBEHb PHCKOB
CBITPAET PELIAIOIIYIO POJIb B IPUBIIEKATEILHOCTH JAHHOTO TPOEKTA.

B nos6pe 2016 roga Cankrt-IletepOyprckas MeXayHapoaHas TOBAapHO-
ceipreBast Oupka (CIIOMTCB) 3amycTuiia TOPrd MOCTaBOYHBIME (BIOYEpCaMU
Ha He(Th poccuiickoii mapku Urals.[ToctaBku OyayT OCYIIECTBIATHCSA U3 TIOPTA
[Tpumopck.

Urals — SKCIOpTHBII COPT POCCHUMCKOW BBICOKOCEPHUCTOW HEPTH,
IOJIy4aeMOM MyTeM CMeIIMBaHus B TpyOax «TpaHcHehTH» MOTOKOB M3 Ypaa,
[loBomkess u Cubupu. UralS mo sroro MomeHTa (GakTHYEeCKH HE HMesa
cOOCTBEHHOM MHAMKATUBHOW II€HBI, CTOUMOCTh €€ MOCTaBOK OIpeAesiach Ha
ocHoBe IeHbl HedTtu Mapkm Brent ¢ muckonrom (kak npaBmiao, $1-3 Ha
Oappeb).

O6bem kontpakta - 1000 Gappeneit, moctaBouHasi maptust - /20 TwIC.
oappeneii (100TbIic. TOHH), BasmoTa KOHTpakTa - noyutap CHIA. Pyonu, Hapsmy ¢
JpPYTMMH aKTHBaMHM, MPUHUMAIOTCS B OOECIEeUEHHUE 3aKIIOUYCHHS OHPIKEBBIX
CHEJIOK.

[IpoGnema MeTO10JI0TUH pacueTa IeHbl Ha POCCHMCKYI0 HEPTh B TOM, UTO

npu orieHke BrentpacueTHoe areHTCTBO OPUEHTUPYETCS Ha PEAIbHbIE CHENKU C
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buznyeckoil HEPTHIO, KOJIMYECTBO XK€ MX HE3HAYUTENIbHO, U B pe3yjbTare
KOTUPOBKA TMOABEPKCHA BIUSHUIO OTIEIBHBIX HWTPOKOB. llocime OTKpwITHS
TOPTOB CHUTyallusl JOJDKHA TIOMEHSThCS — TPUBS3KA HET, JHUCKOHTA
cootBeTcTBeHHO TOXe. Ilena copra Urals Oymer Oosee craOuiabHa, U ropasjio
MeHee 3aBUCHMa OT Kosebanuili copta Brent. Poccuiickas HedTh BBICOKOTO
KadecTBa — cozepkanue cepbl B He 1.5%, x0T 1o cranmapty 10 1.6%.bnuskue
110 KauecTBy K Her — Mpakckas u Mpanckas.

B nenom xomMnaHuu mojydar JOMOJTHUTEIBHYIO MPUOBLTH, U B KOHEYHOM
utore B Orwomker Poccuiickoit Denepanu Tak XK€ MOUIYT JOMOJHHUTEIbHBIC
noxonel. Ilmoc ko BcemMy KynuTh (blouepc Ha OupKe MOXKET Jr000H
YKEJIAIOIINN, MUHUMaJTbHAs apTus s moctaBku — 7 20TwIcsd Gappeneil.

Taxkum 00pa3om, 1Sl IPEOOJICHUS CIOKUBIIICHCS KPU3UCHOW CUTyaIlun
B Poccumn HeoOxommumo pa3pabotath 3pPEeKTUBHYIO SKOHOMUYECKYIO MOJIUTHUKY,
KOTOPOM TOCYJapCTBO CMOKET MPUACPKUBATHCA B CBOMX JAeUCTBUSX. OJHU U3
SIPKUX TPUMEPOB PHIYAroB BIUSHUS HA COCTOsIHUE HedTsHOU oTpociu Poccw, a
B CJIEJACTBUM M Ha BCIO SKOHOMHUKY B OOIIeM, SBIsSETCS IpeoOpa3oBaHKE

HedTenepepabaThIBarOIEro KOMILIEKCA.
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