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®urHaHCHI TPEANPUATHI 3aHUMAIOT BEIYIlIEe MECTO B CU-
cTeMe OOIIECTBEHHOTO BOCIIPOM3BOCTBA U SABIISIOTCS OC-
HOBOM 3()(heKkTHBHOTO (QYHKIIMOHMpOBaHUs Ou3Heca. B cra-
ThE BBISBJICHA POJIb (PMHAHCOB MPEANPUITHI JJIS TOCYIap-
CTBa, a IMEHHO (popMHpoBaHue OroKeTa, odecreyeHne
HETPEPHIBHOTO MPOU3BOICTBEHHOTO MPOIECCa, YIOBICTBO-
peHue noTpeOHOCTe roeil. B manHOI cTaThe mpeacTas-
JICHBI CBS3H YYACTHUKOB (DPMTHAHCOBBIX OTHOIICHHH, a TAKKe
paccMOTpeHbl OCHOBHBIE (PYHKIIMU (PUHAHCOB, TAKHE KAK
pacmpenenuTensHasi, KOHTPOJIbHAS, Perylupyomas u obec-
neunBaronias. B pabote ObUM yka3aHbl OCHOBHBIE HAMPaB-
JICHHS UCTIOJIE30BaHMS (DHHAHCOBBIX PECYPCOB: 3aTPaThl HA
MIPOM3BOJICTBO M PEANTM3AIIHNIO, TOCYJAPCTBCHHBIC U KPEIHT-
HBIC TIATE)KH, UHBECTUIUH, CPEICTBA s 0J1aroTBOPU-
TENBHBIX [IeJIeH, PUHAHCUPOBAHUS Ha 00pa30BaHUC COLU-
aNbHBIX QOHIOB. B cTaThe N3yueHbI TaKKe IKOHOMUYICCKHE
Y OpraHU3alMOHHBIC ACTICKTHI (PMHAHCOBOW AEATEIBEHOCTH
NPEINPUATHS KaK: BUABI U HOPMBI PACYCTOB HA TIPEATIPHSI-
TUH, YIIPABICHUE JICHEKHBIMH [TOTOKaMH, OF0JKETUPOBa-
HHE, pPacYeT OCHOBHBIX (PMHAHCOBBIX TIOKa3aTeNel mpe-
npusATHs 1 T.4. 1 60i1ee TOYHOTO UX MOHUMaHHS OBLT
TIPOAHAIM3UPOBAH PAJ MTOKa3aTelNeil Ha OCHOBE CTaTUCTHYE-
CKHX JIaHHBIX: CpEeTHEMECTIHAsI 3apadoTHas Tu1aTa paboT-
HUKOB OpraHu3aiuii mo okpyram P®, nuHamuka KpeauTop-
CKOM 33/I0JKEHHOCTH opraHusanuii B PO, konuuecTBo
YOBITOYHBIX MPEINPUATHI MO BUJAM YKOHOMHYECKOU Jes-
TEJNBHOCTH, a TAK)KE CYMMBI yOBITKOB. Ha 0cHOBe maHHOTO
aHanu3a ObLI BBISBJICH HanOoJice U HANMEHEE MPUBJICKa-
TeabHbIN okpyr PD o mokasarento cpeqHeMecsiuHOM 3apa-
OOTHOM MIaThl, a TAKIKE YKa3aHbl (PaKTOPHI, 00YCIIABINBA-
OIIHE BBICOKUI WM HU3KUH YPOBEHb JAHHOTO ITOKA3aTeIsl.
Kpowme Toro, O cienad BEIBO, YTO PYKOBOAWUTEINH TIPEI-
TPUATHI JOJDKHBI BIAJICTh ONPEICICHHBIMI HABBIKAMH
ynpaBlieHUs] GUHAHCAMH, OpTraHu3alui (UHAHCOBOTO TUTA-
HUPOBAHMA, a TAK)KEe CUCTEMaTHYECKH OIICHUBATh (PrHAHCO-
BYIO CTOPOHY JESTEIHHOCTH U BOBMOXKHOCTH CBOETO IIPE.-
NPUATHS Ha OCHOBE pacyeTa TAKHUX IMOKa3aTeleil Kak peHTa-
0eIbHOCTD, (PMHAHCOBAS YCTOWYUBOCTS, IDIATEKECIIOCO0-
HOCTB, OIICHKA KPETUTOCIIOCOOHOCTH, JIMKBHTHOCTH U BEPO-
STHOCTH OaHKPOTCTBA

Kitouessie cnosa: DUHAHCHI, DUHAHCOBAS IESI-

TEJIbHOCTbD, ®YHKIIMU ®MHAHCOB, YIIPABIJIE-
HUE ®VUHAHCAMMU, AHAJIN3 ITOKA3ATEJIEN
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effective business functioning. In the article fuesition
of the finance of the companies for the governnigent
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[TonsiTue puHAHCHI TPOHU3BIBAET IPAKTUYECKU BCE C(Pephbl YeIoBEUECKOM
KU3HH. J[aHHBII TEPMUH MOXKET pacCMaTPUBATHCS HA PA3IMYHBIX YPOBHSIX: TOC-
yIApCTBEHHBIA, MYHUIIMNAIbHBINA, YPOBEHb MNPEANPUITHS, a TaKXKE MOXKHO
Ha3BaTh TaK Ha3bIBAEMBIN YPOBEHBb «UEIIOBEYECKOro ObITa». JII0au MOCTOSHHO
IJIaTAT 3a 4T0-I00, Oyah TO Kakas-HUOYIb BEIlb, HJIA YCIyra — OoHa TpeOyeT
cBoel oruiatel. Ha 3THX ypOBHSIX peyb UIET O COBEPIIEHHO PA3JIMYHBIX CyMMax,
HAaYMHAs OT MATUICCATH PyOJIed M 3aKkaH4YMBas MUJUTMAPJAMHU, HO BE3JIEC PEYb
UJeT 00 OJTHOM U TOM XK€ - O JIEHbrax, TO €CTh O JCHEKHBIX OTHOUIEHUSX IO T10-
BOAYy (GOpMHUpPOBaHUS, pACHpPEEICHUSI U HCIOJb30BAHUS JCHEXKHBIX CPEACTB.
dunaHChl 00Pa30BBIBATUCH U PA3BUBAINCH B COOTBETCTBHH C BO3pACTaHUEM I10-
TpeOHOCTEH OOIIECTBA, OHU €CTh HEOOXOAMMOE SBJICHUE B CUCTEME OOIIEeCTBEH-
HOT'O BOCITPOU3BO/ICTBA.

CymiecTByeT MHOKECTBO OmpenesieHnid (PMHAHCOB, MPUBEIEM JIUITh HEKO-
Topble U3 HUX. B. A. AnemnH paer cienyrouiee onpeneiaeHue GpuHaHcam: 3TO
JICHE)KHbIE OTHOILICHUS, BO3HUKAIOIIUE B MPOLIECCE pacIpeneNieHus] U mepepac-
npe/iesieHrs BaJOBOr0 BHYTPEHHETO MPOAYKTa B CBSI3U C (POPMUPOBAHUEM Jie-
HEXHBIX JIOXOJOB W HAKOIUIEHHH Yy TOCyIapCTBa, OPraHOB MECTHOTO CaMo-
yIIpaBJICHUS, XO3SMHCTBYIOMINX CYOBEKTOB U HaceNeHHs [2].

Jlpyroe uHTEepecHOe orpejaesieHne (GUHAHCOB JIae€T JIOKTOP AKOHOMHYE-
ckux HayKk A.M. ApXumoB: (MHAHCHI SIBISIOTCS UHCTPYMEHTOM MOOWUIN3AIUU
CPEICTB XO3SMCTBYIOUIUMU CYOBEKTAMU BCEX CEKTOPOB 3KOHOMHKHU ISl OCY-
HIECTBJICHUS SKOHOMUYECKON NEATETbHOCTH U OpPraHaMH TOCYJapCTBEHHOU U
MYHUITUTIATFHOW BJIACTH JIJISl PeaM3aIlii CBOMX (YHKIHNA. DTO KOMIUIEKC (u-
HAHCOBBIX OIEpalui, ¢ MOMOUIBI0 KOTOPBIX XO3IMCTBYIOIINE CyOBEKThl U Opra-
HBI BJIACTH aKKYMYJHPYIOT JIEHEKHBIE CPEJCTBA M OCYIIECTBIISIOT JIEHEKHbBIE
pacxosl [3].

C Touku 3peHusi opraHu3aluu (UHAHCHI UTPAIOT OrPOMHYIO poib. [lof
OpraHu3ainyel B JAaHHOM KOHTEKCTE IMOHHMAETCS CO3/IaHUE HEKOM CHCTEMBbI

YHpaBJICHUA 06IHCCTBOM 141 06H.ICCTBCHHI>IMI/I nponeccamMmn, KOTOPOC OCYIICCTB-
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JSIETCsI ¢ TIOMOIIbI0 (PHUHAHCOB. 3/1€Ch YMECTHO BCIIOMHUTH 00 OOIIECTBEHHOM
Ha3HAaYeHUH (PUHAHCOB, KOTOPOE BBIPAKAETCS B TPEX OCHOBHBIX MX (PYHKIIMAX:
pacnpenenuTenbHasi, KOHTPOJIbHAS U PETYIUPYIOIIAs.

PacnipenenurensHas 3aKiIr0o4aeTcs B paclpeesieHnd W Tiepepachpeere-
HUU COBOKYITHOTO OOIIECTBEHHOTO MPOJYKTa MEXIY PErHOHaMH, OTPacisiMU,
XO3SIMCTBYIOIUMU CyOBeKkTaMu, HaceleHueM. llpu pacnpenenenuu ¢GuHAHCO-
BBIX PECYpCOB Ha MPEINPHUATHH HEOOXOJUMO yYeCTh MaTe€pHalIbHbIE 3aTpaThl,
3aTpaThl Ha OIUIATy TPY[a, BBITJIATY MMBHICHIOB U Tak najiee. bmarogaps nan-
HOM (DYHKIIMU MPOUCXOJIUT OOECICUCHHE SKOHOMHUYECKHX CYOBEKTOB HE00XO-
TUMBIMHU (PUHAHCOBBIMH PECYPCaMHU.

KoHnTponpHast 3akitouaeTcsi B KOHTPOJIE 3a MPaBUIBHBIM U 3G (EKTUBHBIM
pacnpezeneHueM (PUHAHCOBBIX PECYPCOB, a TAaK)KE KOHTPOJb 32 PACXOJI0BAHUEM
0 WX LIEJIEBOMY Ha3HAYCHHUIO.

Perynupyromast QyHKOmsi cBsi3aHa C BO3MOXXHOCTBIO BO3JICHCTBHUS Ha
BOCIPOM3BOACTBEHHBIN MPOIIECC C MOMOINbIO (PUHAHCOBBIX HHCTPYMEHTOB.
Hanpumep, npuMeHEHUEe Mep TOCYIapCTBEHHOTO BO3JEHCTBHS (HAIOr000I0%Ke-
HHUE) WM UCIIOJIb30BAaHUE CICIUATBHBIX (DMHAHCOBBIX MHCTPYMEHTOB (IICHHBIC
Oymaru, JIM3WHT) JJIS YIpaBlieHUs (PMHAHCOBBIMH OTHOIIICHUSMHU XO3SHCTBYIO-
X CyOBEKTOB.

Urak, paccMoTpeB moHsTHE (PUHAHCOB B 00IIIEM, MOXHO TIEpEeUTH K (Hu-
HaHCaM npeanpusatuii. laaum onpenenenue GuHAHCAM MPEANPHUATHIA: CUCTEMA
JICHE)KHBIX OTHOIICHUH, BOZHUKAIOIINX Y XO3SHCTBYIOMUX CyOBEKTOB IO MOBO-
oy GbopMUpOBaHMS, paCIpeNeNeHUs] U UCIOIb30BAaHUS JIEHEKHBIX CPENCTB, MX
pacmpeeNeHrs U UCTIOIb30BaHMS Ha HYK/IbI IPOU3BOJICTBA U TIOTPEOIICHHS.

Onpenenenus (UHAHCOB U (PUHAHCOB MPEANPUATUS CXOXKU, OTIMYACTCS
JUIIb MAacIiTad, B paMKax KOTOPOTo OyayT KCIOJNb30BaThCs (PUHAHCOBBIE pe-
CYPCBI, a TaKKe CYOBEKT yrnpaBlieHUs] (UHAHCAMH.

@®uHAHCOBbIE OTHOILICHUS MPEANPUATHN MOXKHO c(HopMHpOBATH MO Clie-

ayromuM rpymmnam [3]:
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1) mexnay ydpeautesnssMu npu GopMUpPOBaHUM MPEANpUITUS (YCTaBHBIN
KaImmTan);

2) MeXay NPEeaNpUITHEM U APYTUMH XO3SHCTBYIOIIMMU CYObEKTaMHU;

3) Mexay MpeanpusaTHeM H ero nojapaszicicHusMu (priuaiaMu, oT/e-
JaMu);

4) Mexay NpeanpusTHeM U ero pabOTHUKaMHU (pacIpeesiecHue 10X0/10B,
B3bICKaHHE MITPagOB)

5) Mexay NMpeanpusTHEM U BBIMICCTOSINEH OpraHu3alueid, WICHOM KO-
TOPOU SABJISICTCS NPEANPUATHE (XOJIIUHT);

6) MeXIy MpeanpUATHEM U OI0PKETHOM cHCTEeMOM (yIiaTa HaJloTOB);

7) Mexay nmpeanpusTHeM U O0aHKOBCKOW cHCTeMOH (MOJydeHHe Kpeau-
TOB);

8) MexIy npeanpHsITHEM U CTPAXOBOW CHCTEMOH (CTpaxoBaHHE UMYIIIE-
CTBA);

9) Mexay MpeanpusATHEM U HHBECTOPAMHU.

OyHKIMK (PUHAHCOB MPENNPUATUN HUIAECHTUYHBI (QPYHKIUSM (PUHAHCOB B
nenaoM. OgHaKo BhIIETSETCS €lle O/Ha, Takas kak oOecrneunBaromias. OHa 00o-
3HAaYaeT CHUCTeMaTH4YeCKoe (HOPMHUPOBAHHE JEHEKHBIX CPEJCTB IS OCYIIECTB-
JICHUS TEKYIIEH XO3IMCTBEHHOM €S TEIIbHOCTH.

Ponp ¢puHAHCOB KOMMEPYECKHUX OpPTaHHW3AIMU BEIUKA JJIsl TOCYIapCTBa B
IICJIOM U €r0 SKOHOMHUKH, OHA COCTOUT B cienyromeM [1]:

- (puHaHCH TOCcynapcTBa (GOpMUPYIOTCS B OOJIBIIICH CTENEHU 3a cueT (hu-
HAHCOB KOMMEPYECKUX OpraHu3alui, Hampumep, o0opot opranuzauuii B 2013
rogy no Poccuiickonn @enepannu, OCYMECTBISIONIMX SKOHOMHYECKYIO Hes-
TEJIBHOCTH cocTaBmil 95867,6Tpi. py0., TO ecTh OrpOMHBIE OTUMCIeHUs (Hao-
TOBBIE M JIPYTHE 0053aTeIIbHBIC UIATEKH) TIOMOTHSIOT Ka3HY;

- (puHaHCHI npeAnpUATHII 00eCIeYrBalOT HETPEPHIBHBIA MPOU3BOICTBEH-

HBIN MPOLIECC, a TAKXKE YOBIETBOPSIIOT MOTPEOHOCTH HACEIICHUS,
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- (PMHAHCBHI NPEANPUATUN MOTYT CIYKUTh FOCYAapCTBY (DMHAHCOBBIM UH-
CTPYMEHTOM PETyJIUPOBAHUSA SKOHOMHUKH.

Opranuzanus (UHAHCOB U (PUHAHCOBOM JEATENBHOCTH IPEIIPUITHS
CTPOUTCS Ha CIEAYIONIMX MpuHIHMIax [1]:

1) TIpuHIUO XO3SIMCTBEHHONW CaMOCTOSTEIHHOCTH: PYKOBOJIUTEINb TPEI-
OpUATHS B MPaBE caM ONPEIENATh OPraHU3aLMOHHO-TIPaBOBYIO (HOPMY XO3sii-
CTBOBaHMsI, HaNpPaBJICHUS NEATEIBHOCTH, a TAKXKE HAIPaBJICHUE BIIOXKECHUS Jie-
HEXHBIX cpencTB. OHAKO HEOOXOAMMO MOMHUTh, YTO MOJHON XO3SIIICTBEHHON
CaMOCTOSITEJIBHOCTH HE OBIBA€T, TAK KaK MPEANPUATUS PErYIUPYIOTCS rocyaap-
CTBOM.

2) TlpuHnmn camopUHAHCHPOBAHMS: JAHHBIA NPUHIIMIT O3HAYAET, YTO Y
OPEINpPUITUS TOJDKHBI OBITh CPEACTBA OT peaau3allui NPOAYKIIMH U COBEpILe-
HUSl IPYTHX ONEpanuid A OCYIIECTBICHUS HOPMAIbHON JEATEIBHOCTH Tpe-
HOPUSTHS, TO €CTh 3aTPaThl JOJDKHBI OKYIAThCs, IPOM3BOACTBO IOCTOSIHHO pa3-
BUBATbCA 32 CUET COOCTBEHHBIX CPEACTB M MPU HEOOXOAMMOCTH 3a CUET Kpe-
JTUTHBIX CPE/ICTB.

3) IlpuHimn mMaTepuaIbHOW OTBETCTBEHHOCTH: CYIIECTBYET OIpEIEIICH-
Has CHCT€Ma OTBETCTBEHHOCTH 3a BEJIEHHE XO3SHCTBEHHOW AESITENbHOCTH, a
TaKKe 3a €€ pe3ysbTaThl.

4) TlpuHIMI 3aUHTEPECOBAHHOCTH B pPE3yJbTaTaxX JEATEIbHOCTU: JIaH-
HBIA IPUHLUIT O0YCJIOBJIEH TJIaBHOW LENbIO U 3a7auyell IpeaupUusaTus — MoJryye-
HUEM TNpUOBLIM. 3aMHTEPECOBAHBI B €€ IOJIyYEHUU JOJKHBI ObITh pabOTHUKHU
npeanpusaThs (Tak Kak OT 3TOTO 3aBHCUT 00BeM 3apabOTHOM IUIATHI, TPEMUIA,
Pa3JIMYHBIX BBIIUIAT), HETIOCPEICTBEHHO CaM PYKOBOIUTENb (MOJIy4YEHHUE TPH-
ObUIM TpeanojiaraeT, yTo Npeanpustue QyHKIUOHUPYET 3(PPEeKTUBHO, €CTh
BO3MOYKHOCTH JIJISl POCTa M Pa3BUTHSI), & TAKXKE TOCYIapCTBO (3aMHTEPECOBAHO B
CBOEBPEMEHHOM IOCTYIJIEHUU HAJOTOBBIX U JIPYTHX O0O0SI3aTENbHBIX IJIATEXEH,
a TaK)Ke B POCTE HIKOHOMHUKHU B LIEJIOM, O0YCIOBICHHON TOXOAHOCTHIO MPEANpH-

ATHR).
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5) Ilpunmun oOecriedeHus: (UHAHCOBBIX PE3CPBOB. HEOOXOAMMOCTH B
(MHAHCOBBIX pe3epBax OOYCIOBJICHA HAIMYMEM PA3IMYHBIX BHUJIOB PUCKA, CBS-
3aHHBIX C IPEINPUHUMATEIHCKON IEATEIBHOCTHIO, a TAK)KE HEOMPEIECTICHHOCTH.

6) [IpuHIMI HUHAHCOBOTO KOHTPOJIS: KOHTPOJIb 3a JBMKEHHEM (DUHAH-
COBBIX CPEJICTB, MPABUWIBLHBIM U 3P (HEKTUBHBIM HX PACXOJOBAHUEM.

PaccMoTpuM CTpyKTYypy (PUHAHCOBBIX PECYPCOB MO UCTOYHHKAM (HOpPMHU-
POBaHHUS U UCTIOJIL30BaHUS [4].

DHUHAHCOBBIE PECYPCHI:

|. O6pa3yemple 3a cueT COOCTBEHHBIX M MPUPABHEHHBIX CPEJICTB.

1. JToxoel: mpuOBLIHL OT OCHOBHOM JEATEIBHOCTH; MPUOBLTH OT (PHHAHCO-
BBIX OTI€paIiii; Ipyrue BUIBI TI0XOI0B.

2. [locTymienns: aMOpTHU3AITMOHHBIC OTYUCIICHHS, BBIpPyYKa OT peaiv3a-
IIMU BBIOBIBIIIETO UMYIIIECTBA; YCTOWYMBHIE MACCUBBI, TOOABOYHBIN KamHUTAll OT
NIEPEOIICHKN OCHOBHBIX (DOHIOB; IIE€JI€BbIC TOCTYIUICHHUS;, B3HOCHI WICHOB TPY-
JIOBOTO KOJUIEKTHBA, apCH THAS TIJIaTa.

[I. MobOunu3zyembie Ha (PMHAHCOBOM PBIHKE: MPOJIa’ka COOCTBEHHBIX IE€H-
HBIX OyMar; KpeIuThl U CCY/IbI.

[ll. Tloctynaroniue B mopsiike nepepacnpeacsieHusi: CTpaxoBOoe BO3MeIlle-
HUE TI0 HACTYNUBIIMM pUCKaM; (UHAHCOBBIE PECYPCHI, MOCTYMAIOIINE OT KOH-
IIEPHOB, ACCOIMAITNI, OTPACIEBBIX CTPYKTYDP; (UHAHCOBBIE PECYPCHI, (HOPMHPY-
eMbI€ Ha MaeBbIX (J0JIEBBIX) HAYaIaX; TUBUIACHIBI U MPOLICHTHI IO LIECHHBIM OY-
Maram JpyTuX dMHTEHTOB; OFOKETHBIC CyOCHINH, TOTAIUH.

OcHOBHBIE HaIpaBJEHUS HMCIOJb30BaHUS (PUHAHCOBBIX PECYpPCOB TPE-
PUSTHUS:

- 3aTpaThl Ha MPOW3BOJCTBO U peaTH3aIlNI0 MPOAyKIuU (padoT, yCiyr);

- TOCY/JIapCTBEHHBIC W KPEAWUTHBIC IIaTe:KU (HAJIOTH, COOpPBI, MPOICHTHI
KPEIAUTOB);

- MHBECTHIINH B KaIUTAJILHBIC BIOXKEHUS, HOY-Xay, HOBbIE TEXHOJIOTHH;

- UHBECTHUIIMH B IIEHHbIE Oymary,
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- puHAHCHpOBaHKE 3aTpaT Ha 0Opa30BaHUE EHEKHBIX (POHIOB COIUATD-
HOTO XapakKTepa,

- cpencTBa AJis 0JIarOTBOPUTEIBHBIX IICNICH.

OpraHu3aiiioHHbIE U YKOHOMHUYECKUE aCMEeKThl (DMHAHCOB MPEANPHUATHIA
peacTaBiIeHbl B Tabnmie 1.

Ta6numa 1 —OpranuzanmoHHO-9KOHOMUYECKHUE aClIeKThl (PMHAHCOB

@uHaHCH U PUHAHCOBAS ACATEIBHOCTD MPEIIPUSTHHA

Opranu3anvoOHHbIE ACTIEKThI OKOHOMHUYECKHE aCIICKThI

Buapl u hopmbl pacueToB dopMupoBaHUE JOXOA0B U PACXOJIOB OpTraHU3AINHI

Opranu3zaiys Oe3HATMYHBIX PACYCTOB Pacuer nmokasareneit peHTabeIpHOCTH

VYrpasneHue AeHSKHBIMH TOTOKAMH Omnpenenenne MOTPEeOHOCTH B 0OOPOTHBIX CPENICTBAX

Busl prHAHCOBOTO TIIAHUPOBAHUS ITpoBeienne pUHAHCOBOTO aHANIM3A

bromkeTupoBanme AHanmM3 MmIaTeXecnocoOHOCTH U (PMHAHCOBOW yCTOM-
YUBOCTHU OpraHU3aALNHI

PaboTa ¢uHaHCcOBOM CITy)OBI OrneHka KpeauTOCIIOCOOHOCTH W JIMKBUJIHOCTH 0a-
JIaHca

CocraBieHnue On3Hec-TIaHa Ananu3 (prHAHCOBBIX Pe3yabTaTOB

[TnannpoBaHue OXOIOB OT peaTu3aiiu Or1eHKa MOTEHIIMAIIBHOTO OAHKPOTCTBA MTPEATPUSITHS

Pacuer Hanoros k ymiare W3ydenune BO3MOKHOCTH MTPUBJICUCHUSI MHBECTULIMI

Paccmorpum moapoOHee HekoTopble acmekThl. Jlioboe mnpeanpusatue
CTAJIKUBAETCS B MPOLIECCE OCYIIECTBICHUS CBOEH XO3MCTBEHHOM JIESITEIbHOCTH
C HE0OXOAUMOCTBIO MPOU3BOJAUTH PACUEThl HE TOJIBKO BHYTPU OPraHU3aLUH, HO
U 3a ee npeaenamMu. To ecTh CyIECTBYIOT BHYTPEHHUE PAcUeThl, TAKUE KaK BbI-
riata 3apabOTHOW IIAaThl M MOAOTYETHBIX CYMM pa0OTHHKaM OpTaHU3aIuH,
BBIIJIATA JUBHUJCHAOB U T.J. U BHEIIHHWE PACYEThbl, CBA3AHHBIC C OTHOILICHHUSIMU
10 TIOBOJIY MOCTABKHU CHIPHsI, MPOIYKIINH, BBITIOJHEHHUs pabOT, OKa3aHUs yCIyT,
yIJIaThl HAJOTOB U B3HOCOB BO BHEOIO/KETHBIE (DOH[BI, OIUIaTa KPEAUTa U T.1.
OTMeTuM, 4YTO HEOOXOIUMO MPEAYCMOTPETh M MPABUIBLHO OPraHU30BaTh Iepe-
YHCJICHHBIE BBIIIE BBIIUIATHI, YTOOBI HE OBLIO 330JDKEHHOCTEH. 3a/10J’KEHHOCTD
3apa0OTHOM MJIaThl BCETO IO OPraHU3alMsM OCYIIECTBIISIOIIUM 3KOHOMUYE-
ckyto nearenbHocTh ¢ 2012mo 2014 roasr yBenuumiachk ¢ 1560 maH.pyO. 10

2006 muH. py6. To ecth Ha 28,6%[5]. CpaBHMM ypOBeHb CpeIHEMECIIHOM 3a-
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paboTHOI mMmnaThl PabOTHUKOB MPEANPHUITHNA, OCYIIECTBISIOMNAX IKOHOMHUYE-
CKH€ BUJBI JACSITENbHOCTH B OKpyrax P® B Tabmuie 2.
Tabmumna 2 — CpenneMecsyHasi 3apaOoTHas IjlaTa PaOOTHHKOB OpraHU3aIIUM

KOHOMHUYECKOM chephl AeATEILHOCTH 1O OKpyram PO [5]

CpennemecsiuHas 3apaboTHAS N3mene-
Oxpyr PO miara, pyo. HUe 3apaboTHOM
2013. 2014. wiatel, %

IlenTpanbHBIN GeaepanbHbIil OKPYT 36608 40155 +9,7
Cesepo-3ananublii penepaabHblil OKpYT 32861 35475 +8
HOxHBIN penepanabHbIil OKPYT 22518 24478 +8,7
Cesepo-KaBkasckuii dhenepanbHBIN 19612 21263 +8,4
OKpyT
[TpuBomkckuii henepanbHBIA OKPYT 22527 24642 +9,4
VYpanbckuii henepanbHbIid OKpyT 34892 37428 +7,3
Cubupckuii GpenepaabHbIi OKPYT 26509 28348 +6,9
JlanbHEeBOCTOUHBIN (peiepaibHbIi OKPYT 37319 40653 +8,9

[Ipoananu3upoBaB TabIUIy 2, MOXHO CAENaTh BBHIBOJ, YTO B IIEJIOM IIO
BceM okpyram P® 3apaboTHas miuata paOOTHHUKOB MPEANPUATHS SKOHOMHYE-
ckoil ceprl yBenmuumnack B cpenneM Ha 8,4% B 2014 1oy mo cpaBHEHHUIO C
2013rogom. Hanbonee Bbicokas cpeHeMecsiuHas 3apaboTHas miata paboTHU-
koB coctaBmia B 2014 rony 40653 py6. B JlanbHeBOCTOUHOM (heaepaibHOM
OKpyre. 9TO MOXKET OBITh CBA3aHO C MHOTOYMCJICHHBIMU IMPOrpaMMaMu pa3BU-
tust JlaneHero BocToka, a Takke ¢ TeM, YTO OCHOBHBIMHU HANpaBICHUSIMHU KO-
HOMHMKH SIBJISIIOTCS: TOPHOJ0OBIBATOIIAsl, 30JI0TOA00BIBAOINAS, PHIOHAS U JIECHAS
IPOMBIIIICHHOCTb, [BETHASI METALTYPTUs U CYAOCTpOeHHE (TO €CTh OKPYT 00-
JamaeT OoraTeiImMMu 3amacamMu MPUPOIHBIX pecypcoB). Jlanee uner cpeaneme-
csiyHas 3apaboTHas 1uiata B LleHTpanbHOM (penepaibHOM OKpyre, KOTopas Co-
craBuia B 2014rony 4015py6. Haubonee BbicOokHii ypoBeHb 3apabOTHOM Tia-
THI B IAHHOM OKpYTe 0 CPaBHEHUIO C JAPYTUMU CBS3aH, MPEKIE BCETO, C TEM,
YTO €ro IEHTPOM sBisieTcs ctonmia Poccun — MockBa. 9To Hanbosee HHBECTH-
IHOHHO IPUBJIEKATEIbHBIA OKPYT (MHBECTHLIMU B OCHOBHOM KanuTtaia B 2014ro-
ny 268958 /miH.py0., uto coctasisieT 21,4%o0t 001eii CyMMBbI HHBECTHUIIHI O

okpyram P®). Haumenbmas cpeqHemecsyHass 3apaboTHasi 1iaTa paOOTHHKOB
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npeanpuaTuii skoHomuku otmedueHa B CeBepo-KaBkaszckom (denepaibHOM
okpyre B 2014rony — 21263py6. IT0 MOKET OBITH CBSI3aHO C HECTIOKOWHOM CH-
Tyaleil B JaHHOM OKpYT€, OH TaKXe SBJIICTCS HAUMEHEe WHBECTUIIMOHHO MPH-
BiekaTebHbIM (MHBecTHIMK B 2014 roay cocraBuian Bcero 397180min.pyo0.,
a10 3,2%o0T 001Iel cyMMBI HHBeCTHIIUN B PD 110 OKpyTam).

Yro xacaercs opraHu3anuy O€3HAJIMYHBIX PACUY€TOB, TO COIJIACHO CT. 862
'K PO npu ocymiecTBieHuN O€3HATMYHBIX PACYETOB, UX MOKHO OCYIIECTBISTh
CJENYIOIMMU CIOCOOAMU: TIIATEKHBIMU MOPYYEHUSIMU, 10 aKKPEIUTUBY, Ye-
KaMH, pacueThl [0 MHKACCO, a TaK)Ke pacueThl B MHBIX (opMax, MpeaycMOTpPEH-
HBIX 3aKOHOM, YCTaHOBJICHHBIMH B COOTBETCTBUM C HUM OAHKOBCKHMH IPaBU-
JaMU Y PUMEHSEMbIMUA B OAaHKOBCKOW MPAKTHUKE 00bIYAsMHU JIEJIOBOT0 000pOTa.
@DopMBI pacyeTOB MEXIY TUIATECIBITUKOM U TOJIy4aTelieM JEHEKHBIX CPEICTB
onpeaensaoTcs B goropope. Opranu3zanus Oe3HATUYHBIX PacyeTOB HE0OX0auMa
JUTsl yIOOCTBA, IIPEK/IE BCETO, MOKYMATENsIM MPOU3BOUTh OIUIATY 3a TOBAp, WU
BBITIOJTHEHHYIO Pa00Ty WIIH yCIIYTY.

Crnenyer OTMETUTh, YTO JjIsi Haubosiee 3¢ HeKTUBHOTO (HYyHKIIMOHUPOBA-
HUS NPEIIPUATUS HEOOX0JUMO TaKKe MPOBOAUTH (PUHAHCOBOE CTPATErMYECKOE
IUTAHUPOBAHKUE U TeKyllee (MHAHCOBOE IUIAHHPOBAHUE, KOTOPOE B CBOIO Oue-
peab BKIOYaeT B ce0si OI0/IKETUPOBAHUE, TO €CTh POLIECC COCTABIEHUS U MPHU-
HATHSA OIOJDKETa, W TOCISAYIOIMA KOHTPOJIb 32 €ro MCIOJHEHHWEM, a TaKXKe
HEO0OXOJMMO COCTaBJIEHHWE OW3HEC-TJIaHa. BIoKeT MpeanpusiTus — 3TO IJIaH,
COCTaBJICHHBIA Ha CJEAYIOLIMUA MEPHUOJ] B HATYpaJbHOM U JICHEKHOM BbIpaxe-
HUH, KOTOPBIA OMpeesieT MOTPEOHOCTh B T€X WM MHBIX pecypcax, HeoOXou-
MBIX JUIsl TOJy4YeHus AoxonaoB. [Ipoiecchl OHOMKETUPOBAHUS U COCTABJICHUS
Ou3Hec-TUTaHa OYEHb BAXKHBI, TAK KaK HEOOXOJMMO Y4€CTh BCE 3aTPAThl, BHITLIA-
ThI, ONPENETUTh KOJIUYECTBO HYXKHBIX PECYPCOB IJIsi TOTO, YTOOBI MOTYYUTh
npUObLIb, a TaKXKE MPUBJIECYh UHBECTOPOB. XOTEIOCHh Obl OTMETUTH, YTO OYEHb
BKHO Tak)Ke HE 3a0bIBaTh O KPEIUTOPCKOM 3a70/KeHHOCTH. PaccmoTpuMm mo-

IpoOHEe CyMMBI KPEAUTOPCKOU 3a10JKEHHOCTH B Tabuie 3 [5].
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Tabmuna 3 — JluHamMuka KpPeAUTOPCKOM 3al0KEHHOCTH opraHu3anuii PO,

MIIpA. pyoO.
2014r. x

ITokazarenn 2012. 2013. 2014 2012 B %
Kpeauropckas 3a10JKEHHOCTh 23632 27532 33174 140,4
[TpocpoueHHas 3aJ0JKEHHOCTD, 1188 1470 1881 158,3
BCETO
3a00/DKEHHOCTh IIOCTABIMKAM U 12511 14974 16745 133,8
OIS AYMKAM
3a00/DKEHHOCTh II0 IUIATEXaM B 1312 1458 1798 137
OIOKET
3a10/DKEHHOCTh BO BHEOIOHKETHBIE 200 225 271 135,5
b oHIBI

[Ipoananu3upoBaB JaHHBIE TAOJUIBI 3, MOKHO CIENaTh BBIBOJ, YTO C
Ka)KJbIM TOJOM KPEAUTOPCKAs 33J0JDKEHHOCTh opranu3aunii PO pacrer. 3a tpu
rojia AaHHbIN nokasatenb Bo3poc Ha 40,4 %.3a70/5KEHHOCTh TMOCTaBIIMKAM
yBenmumiack Ha 33, 8%3a nccienyemMslid mepro, 1Mo miaTekam B OI0DKET — Ha
37%, B0 BHEOOMKEeTHBIE (hoHABI Ha 35,5%.0c00eHHO XOTENOCh ObI BBIICIUTH,
4TO CyMMa IIPOCPOUYEHHON 3aI0JDKEHHOCTH TAaK)KE BO3PACTAET C KaXIbIM TOIOM,
u B 2014roxay no cpasaenuto ¢ 2012romom ona yBenuumiack Ha 58,3%.

OT (QuHAHCOBON AEATETHHOCTH MPENNPHUATHS 3aBUCUT IPPEKTUBHOCTH
ero (yHKIIMOHUPOBAHMS, MMOTYYEHUE BBIPYYKH, MPUOBLIN, pallMOHAIBHOE pac-
npeaeneHue 3atpart u ap. Heobxoammo opraHu3oBaTh Tak Ha3bIBaeMylo (pUHAH-
COBYIO CITy’Oy Ha TIPEeNNpHUATHH, KOTopas OyJeT CHCTEeMAaTUYeCKH MPOBOIUTH
(¢uHaHCOBOE MIAHUPOBAHUE, pAacyeT MoKa3zarenei (PUHAHCOBO-XO3AMCTBEHHOM
JIeSTEIIbHOCTH OpTaHu3anuu. J[aHHbIE MEpONpHUSATHS OYECHb BaXKHBI, TaK Kak
NpeanpusITHEe AOHKHO YMETh pearnpoBaTh HAa M3MEHEHHUsS BO BHEIIHEH cpene,
MOBEJICHUE KOHKYPEHTOB, TAKKE HA M3MEHEHUS MPEANOYTCHUN MOTPEOUTENS U
MHOTHE JIpYyrue CoOBITHS, YTOOBI JeHCcTBOBaTh dY(PPEKTUBHO U 3apaHee paccyu-
TaTh MPEIIOJIaraeMble JOXOABl W PACXONbl, a TAaKKEe CHU3UTHh (DMHAHCOBBIN

PHCK.
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[IpeanpusiTie TOHKHO CUCTEMAaTHYECKH OLIEHUBATh CBOE€ (PMHAHCOBOE CO-
CTOSIHME, HCCIIEJIOBATh IIJIaTeKECIMOCOOHOCTh, (UHAHCOBYIO YCTOWYHBOCTD,
KpPEIUTOCIIOCOOHOCTh, AHAJIM3UPOBATH (DMHAHCOBBIE PE3YJIbTAaThl, OLEHUBATDH
HIAHChI MOTEHIUAILHOTO OAHKPOTCTBA, JJIsl TOTO, YTOOBI HE HECTU YOBITKHU. [1is
pacuera CyIIeCTBYET OIPOMHOE KOJMYECTBO Pa3IMYHbBIX MOKa3aTeNei, KOTOpbIe
MOKaXyT BO3MOXHOCTH MPENNPUATUSA, NAAyT HUHPOPMALMIO O MPEACTOSAILIUX
yrpo3ax. KonnuectBo yOBITOUHBIX Opranu3anuii mo Poccun noctatodHo Benu-
KO, pACCMOTPHM IMOAPOOHEE UX KOJUYECTBO M CyMMbI yObITKA B Ta0uie 4 [5].

Tabnuua 4 —Jlunamuka yOBITOUHBIX MPEANPUATUA U CYMMBI YOBITKA 110 BUAAM

DKOHOMHUYECKOU JEITENHbHOCTH

2013. 2014. Ywucno yosI-
n Yucno yosI- Cymma Yucno yosI- Cymma TOUHBIX TPEA
OKa3areb TPHUSITHN B
TOYHBIX yOBITKa, TOYHBIX yOBITKa, 2014 k
OpeAnpusTHiA | MIH.pyO. | mpexnpuaTuii | MIIH.pYO. 2013 .13 %
Bcero B skoHOMHKE 30803 2664992 16146 3666573 52,4
CEIbCKOE  XO3SIHCTBO, 2117 85776 1113 72737 52,6
0XOTa M JIECHOE XO3sid-
CTBO
pBIOOIOBCTBO,  pPBIOO- 73 2496 49 10263 67,1
BOJICTBO
n0o0bIYa TOJE3HBIX HC- 777 176889 449 375720 57,8
KOIAEMBIX
00pabaThIBaIOIINE PO- 4743 554566 3598 1153987 75,9
U3BOJICTBA
NPOU3BOJICTBO W pac- 2579 251403 2163 203835 83,9
npeseieHue  JJIEKTPO-
SHEPTHH, Ta3a M BOJIbI
CTPOUTENHCTBO 2023 141868 968 128098 47,8
ONTOBas W PO3HUYHAS 4700 302391 1833 457549 39
TOPI'OBJIS; PEMOHT aBTO-
TPAHCIIOPTHBIX CPEJICTB,
MOTOLIMKIIOB, OBITOBBIX
W3 U MPEeIMETOB
JIMYHOTO TMOJIL30BAHMS
TOCTHHHLIBI U pecTopa- 536 17958 346 28582 64,6
HEI
TPaHCIIOPT U CBA3b 2333 107831 1799 612548 77,1
(QuHaHcoBasg  JeATEND- 1222 237597 76 139889 6,2
HOCTh
onepanud ¢ HEIBHUKH- 7165 740505 2163 425434 30,2
MbIM UMYILECTBOM,
apeHjia U TpenocTaBie-
HHE YCIyT
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yIpaBiIeHHe U obecre-
YeHHE BOCHHOW 0e3-
OITAaCHOCTH; COILMAIBHOE

roCy/IapCTBEHHOE 24 2551 8 9354 33,3

CTpaxoBaHUC
obpa3oBaHue 499 1114 343 1316 68,7
3[paBOOXPAHEHHE u 357 10430 265 7737

MPEAOCTABICHUE COLU-
AIBHBIX yCIyT

NpEIOCTABICHHE  IPO- 1655 31617 973 39524
YUX ~ KOMMYHAJbHBIX,
COLMANBHBIX U IEPCO-
HAJILHBIX YCIyT

N3yunB mokasarenu Tabauisl 4, MOXKHO CIIENaTh BBIBOJ, YTO KOJMYECTBO
yObITOUHBIX Tpeanpuatuil B nenoMm B Poccun B 2014 romy mo cpaBHEHHUIO C
2013 rogom ymenbiuiaock Ha 47,6%.01HaKk0 cymMMa yObITKa yBEIUYUIIACh Ha
37,6%.BuanmMo 3TO CIy4HIIOCh BCIAEACTBUE TOTO, YTO HEKOTOPBIE MPEAPHUSITHS
MIPEKPaTIIIA CBOE CYIIECTBOBAHUE, a UX JOJT OcTaics. B Hanbosnbiel creneHu
YHCII0 YOBITOYHBIX MPEATNPHUATHN COKPATUIIOCh B chepe GUHAHCOBOH IesATelb-
HOCTH, a MeHHO Ha 93,8%,Taxke B chepe oneparuii ¢ HEABKUMBIM HUMYIIE-
CTBOM, apeHJIbl U MPEeOCTaBIEHUs YCIyT, a UMeHHO Ha 69,8%mu B cdepe rocy-
JTApCTBEHHOTO YIIPABJICHUS W 00ECIeYeHUsT BOSHHOW OE30MacHOCTH; COIUAIb-
HOTO CTpaxoBaHHs. bonblioe KoanmuecTBO yOBITOYHBIX MPEANPHUSATHII Tak U
0CTanoch B chepe MpOM3BOJCTBA U PACTIPEICICHUS dIIEKTPOIHEPTHH, Ta3a U BO-
JIbl, UX YUCJIO COKPATUJIOCH 3a MCCIEeAyeMblil nmepuoj Toiapko Ha 16,1%.Xote-
J0Ch OBl OTMETUTH, YTO KOJMYECTBO MPUOBLIBHBIX MPEANPUATUN YBETUYMBACT-
Cs1, HO TIPOIICHT YBEIMUEHUS HEOOIBIION.

@duHaHCH TPEINPUATANA 3aHUMAIOT BEAYyIIEe MECTO B CHUCTeMe oOIie-
CTBEHHOTO BOCTIPOHM3BOJICTBA, (JOPMUPOBAHUU COOCTBEHHBIX CPEICTB rocyaap-
cTBa. B 3aBUCUMOCTH OT OpraHU3aIlIOHHO-TIPABOBOW (POPMBI XO3HCTBOBAHUS U
OTpaciIeBOM MNPUHAUICKHOCTU TPEANpUITUS (PUHAHCHI MMEIOT CBOM OTIMYH-
TebHBIE 0COOCHHOCTH. /{7151 mpuHATUS 000CHOBAaHHBIX U 3(PPEKTUBHBIX YIPaB-
JICHUYECKHUX PEUICHUM PYKOBOAUTENIU M CIICHUATUCTHI TOJDKHBI BIaIE€Th ONpese-

JICHHBIMHM HaBBIKAMM yTipaBlieHUs (huHaHcaMu, GOPMHUPOBAHUS U PALMOHAIBHO-
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IO UCIOJIb30BaHUsl (PMHAHCOBBIX PECYPCOB C ILIEJIbI0 00ECIIEYeHHs] YCTONYHBOTO
(GYHKIIMOHUPOBAHUS U Pa3BUTUA NpeAnpusitus. GuHaHCOBBIM MexaHU3M U (u-
HAaHCOBBIE MHCTPYMEHTBI OXBATHIBAIOT CaMbIi BAJKHBIC U TJIABHBIE IAapaMETpPhI
CyOBEKTOB SKOHOMHUYECKOU JEATETbHOCTH, K KOTOPbIM OTHOCATCS (hOpMUPOBA-
HUE W YNPABJICHHE KAIlMTAJIOM, 3aTpaTaMH M pe3yjbTaTaMu, pa3paboTka amop-
TU3AIIMOHHOM, UHBECTUIIMOHHOM, HAJIOTOBOM M YYETHOW MOJUTUKH, 000CHOBA-
HUE (PUHAHCOBBIX U APYTUX YIPaBICHUYECKUX PEUICHHUH U IJIAHOBBIX MOKa3aTe-

Jeil pa3BUTHUA NPEATPUSITHS.
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