VIK 336.71 (075.8)

PBIHOK APATOLHEHHBIX METAJJVIOB: IPOBJIEMbBI 1
HEPCIIEKTHUBBI PA3SBUTHUSA B POCCUH

baknamosa E.FO., — cTynenTka
Kybanckuii cocyoapcmeennwiii azpapuulil yHUsepcumem

B crarbe paccMoTpensl mpoGieMbl GOPMHUPOBAHUS U Pa3BUTHUSI POCCUIICKOTO phIHKA
JParolieHHbIX METAJUIOB, BbISBICHA (OPMUPYIOIIAsACA CTPYKTypa phIHKA, OIpPENElIeHa €ro
cyuiHocTb. [Ipeanoskensl 000CHOBaHHBIE pellieHUs MPo0seM, IyTeM CO3/1aHus OUpPK, OTMEHbI
HJC npu noxyrke CIUTKOB U MOHET U3 JparMeTajljioB, IEPECMOTPa U YCOBEPILIEHCTBOBAHUS
3aKOHOAATCJIbCTBA HAa PBIHKC AparouCHHbBIX METAJIIIOB.

This study introduces the problems of formation and development of Russian market
of precious metals. For the decision of available problems it is necessary to create stock
exchanges in Russia, to cancel the VAT at purchase of ingots and coins from precious metals,
to reconsider and improve the legislation in the market of precious metals.

HameruBmascs B mociegHee BpeMs MUpPOBask TEHACHIHUS MO YCUIICHHIO
pOJIM  IPAarolEHHBIX METAUIOB KaK OTHOCUTEIIBHO HAJEKHOTO CpPEACTBa
HAKOIUICHMS, POCT HUX TMPOU3BOJACTBA M TMOTPEOJICHUS BHYTPH CTpaHBI,
MOCTEINEHHAas TnOepann3aiys BHYTPEHHET0 PhIHKA TTO3BOJISIOT MPOrHO3UPOBATH
yCWICHUE MHTEpeca K TaHHOMY HampaBJICHUI0 (PUHAHCOBOW NEATEIBHOCTH, KaK
CO CTOpPOHBI POCCHUHCKOrO OAHKOBCKOI'O CEKTOpa, TaK M CO CTOPOHBI
roCyJapcTBa.

B »aTOil  cBSI3M  mpeAcTaBiseTCS  HEOOXOAWMBIM  HMCCJIEIOBaHUE
dbopmupyromiencs CTpyKTYphl pPOCCUMCKOTO PhIHKA JIPAroleHHBIX METAJLIOB.

PBIHOK JparoueHHbIX METAIOB M JIPArOUEHHBIX KaMHEH MOKHO
OmpeNeNuTh Kak cdepy KOHOMHUUYECKHUX OTHOIICHUN MEXIYy Y4aCTHUKAMHU
CIENIOK C JAPAroleHHBIMU METaJlaMM, APArOlE€HHBIMUA KaMHSIMU M LIEHHBIMHU
Oymaramu, KOTUPYEMBIMH B 30JI0TE.

C ¢yHKIMOHANBHON TOYKHU 3PEHUSI PHIHOK JParolleHHbIX METAIOB W
JParolieHHBIX KaMHEH mpencTaBisieT coboil TOproBo-GHUHAHCOBBIN IIEHTpP, B
KOTOPOM COCPEJOTOYEHBI TOPrOBIs HMHU U JPyrM€ KOMMEPYECKHE U

HUMYHICCTBCHHBIC CACIIKHU C 9TUMHU AKTUBAMM.
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C UMHCTUTYUMOHHOW TOYKM 3pPEHUS PHIHOK JpArolleHHbIX METaJuIOB U
JIparolieHHbIX KaMHEW mpelncTaBisieT co0OM COBOKYIHOCTh CHEHUATBHO
YIIOJHOMOYEHHBIX ~OaHKOB, OWpXK, OHUpPXK JParolueHHbIX METAIOB H
IparoleHHbIX  KaMmHe#d, (UHAHCOBBIX KOMIAHUH W  JpYrux  OHpX,
OCYIIECTBIISIFOIIUX CIETKU C LIEHHBIMU OyMaraMu, KOTUPYEMbBIMU B 30JI0TE.

PbIHOK [parolieHHBIX METAJJIOB M JPArolieHHbIX KaMHEH Kak cucTema
COCTOUT M3 OTIEIbHBIX CEKTOPOB. OCHOBHBIM CEKTOPOM pPBIHKA JIparoleHHBIX
METAJUIOB M JIPAroleHHBIX KAMHEH SIBIISICTCSI PBIHOK 30J10Ta [2, ¢. 7].

30710TO U cepedpo U3BECTHHI YEJIOBEUECTBY YK€ HECKOJBKO THICSYENIETUH.
Kak moka3pIBalOT MCTOpPUYECKHE HCCIENOBAaHUsSA, JIOAM Hayald 3aHUMATHCS
0oJiee WM MEHEee PEryJIIpHON N0ObIYeH KeITOro MeTajuia OKOJIO IIECTH ThICSY
net Hazaxa. [lepByto B Poccum 30510Ty10 pocchinb 0OHapyx uin BecHou 1724 r.
kpecthsinuH Epodeit Mapkos B paitone ExarepunOypra.

Ceituac no6bya 3070Ta B Poccun ocymiecTBisieTcss Ha TeppuTopun 28
cyonrexktoB denepanuu, ot Kapenuu no Yykorku. B orpacnu paboraer okono
600 akiuoHEpHBIX OOLIECTB, apTesiel U IPYTruX MPOU3BOACTBEHHBIX CTPYKTYP,
BBICTYIAIOMIMX KaK CAMOCTOSTENbHbIE HEJAPOTIOIb30BATEH.

B 2004 rony nuaepoM mo goObide 3o0i0Ta siBisuicss KpacHosipckuil kpai,
KOTOPBIN 3a MCTEKIIUH Meproj yBeauumi 1006y Ha 1% mno 19,813 1. (Tadmn.l).
Cnenom mpmer Maraganckass o0iacTh, koropas mnpousBena 14,6992 T 3osota
(cokparuna mpomsBojacTtBo Ha 9,8%). Tperuit mo o0beMy MNPOU3BOJACTBA 3a
UCTEKIIUN nepro] Obu1 Xa0apoBCKUM Kpaid, KOTOPBIN YBETUYWI MTPOU3BOICTBO

Ha 14,6% no 14,185t [4, c. 39].

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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Tabmuma 1 - Jlo6srua u mpousBoctBo 30510Ta B Poccuu B 2000-2004 rr., KT
(mo manubIM CO103a 30J10TOIPOMBIIIICHHUKOB)

Peruon 2000 2001 2002 2003 2004 2004
2003
%
KpacHosipcknii kpaii 17845 | 19024 | 29305 | 30046 |30348 |101,0
MaramaHckasi 00J1acTh 20458 | 30570 | 33122 | 26307 |23042 |87,6
XabapoBCKHl Kpai 9177 13456 | 15252 | 17684 | 20925 | 118,3
Pecniyoninka Caxa (Skytus) 16743 | 16574 | 17525 | 20256 | 20225 | 99,8
WpkyTckas 001acTh 16400 | 15754 | 16274 |16628 | 15713 | 94,5
Amypckas 0051acTh 11788 | 12857 12694 | 13102 | 14221 | 108,5
PecrryOnuka Bypstus 6613 7711 8009 8057 8222 102,0
YutrHCKas 00J1aCTh 5091 5478 5509 6227 6300 101,2
CBepuioBckas 001acTh 3511 6010 7721 5510 5702 103,4
YyKOTCKHIA aBT. OKPYT 6488 6378 4778 4777 4299 90,0
YenstOnnckas 001acThb 1962 2264 3116 3711 3756 101,2
Pecniybnka Xakacust 1747 1656 1730 1891 1828 96,7
Pecmy6niuka TriBa 1150 1146 1126 1218 1621 133,1
Jpyrue pernonst PO 2819 2592 2466 2651 2628 99,1
Jo0bI4a, Bcero 130792 | 141470 | 158645 | 158065 | 158830 | 100,5
30J10TO MOMyTHOE 10485 | 11160 | 9752 12020 | 10407 | 86,6
30J10TO BTOPUYHOE 1461 1814 2493 6835 11278 | 165,0
Bcero 142738 | 154444 | 170872 | 176920 | 180515 | 102,0

3aHuMas 1o 3amacam 30JI0Ta B HeJlpax TpeTbe MecTo B Mupe, Poccuiickas
deneparus Mo 100bUM 30J10Ta HAX0AUTCs Ha nsiToM Mecte nocie FOAP, CIIA,
ABctpanuu, u Kuras.

JlparonieHHble ~ METaJIbl W JparolieHHble  KaMHU  00JajaroT
WHBECTUIIMOHHONW IIEHHOCThIO U SBISIIOTCSI HMHCTPYMEHTOM 00pa30oBaHUs
JEHEXKHBIX cpeAcTB. OCHOBHBIM JOKYMEHTOM, PEryJupyIOUIUM IPaBOBOM
PEXKUM COBEpIICHUS OIepaluii ¢ JAparolleHHbIMH METaUIaMH, BBICTYMAET
denepanbHblii 3akoH OT 26 mapra 1998 r. «O aparoineHHBIX MeTaiax Hu
JparoreHHbIX KaMHsIx» B penakiuu ot 10 susapst 2002 r.

B o6Gmactu o0pabOTKH JparolieHHBIX METAJJIOB OJHHM W3 TJIABHBIX
SBJISIETCS  TMOJOXXKEHHWE O TOM, 4YTO JIOOBITBIE JparolieHHbIE METaJLIbI
(KOHIICHTpATBI, APYrHe MOJYMPOAYKTHI, IIIUXOBOW METaUl M T.A.) JOJIKHBI

npoitu apdurHax Ha NPEAIPUITUIX, UMEIONIUX crielalibHOe apdUHUPOBaHUE,

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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ATO MPOIECC MOJYYESHHsI JAPArOllEHHBIX METAUIOB BBICOKOW YUCTOTHI MyTEM HX
pasjiclieHuss W OTHACJACHHMsS OT HHUX 3arpssHsiommx npumecei [1, C. 145]. B
HacTosiee Bpemss B Poccum cymiectByeT 6-8 mnpeanpusTHii, UMEIOIUX
3aKOHUEHHBIH MUK ap@UHAXKHOTO NPOU3BOJACTBA. Takue 3aBOAbI, Kak
[Ipriokckuii 3aBOA LBETHBIX MeTamioB Wi KpacHosipckuii 3aBOJ IBETHBIX
METaJVIOB MOTYT B OJMHOYKY MepepaboTrarb Becb 00BEM J00BIBAEMOro B
HacTosiiee BpeMs B Poccuu 30510Ta.

C 1997 rona I'oxpan u bank Poccun yxxe He MOTYT (PUKCUPOBAThH LIEHBI U
JaXe Ha OCYUIECTBJISEMble MMM MOKYIKH JparoleHHbIX MeTaioB. Temnepb
[EHbl YCTaHABJIMBAIOT MPOAABIBL. Vcxoas u3 Toro, 4ro CTeneHb JUKBUAHOCTH
30J10Ta OKOHYATEJIbHO ONpelneNsiercs B LEHTpPaX MHUPOBOW  TOPrOBIH
JAParoleHHbIX MeTauioB (mpexae Bcero Ha JIOHIOHCKOM, Hbm—ﬁopKCKoﬁ 51
Tokuiickoit Oupkax), meHa mnokynku 3ojora [[b P® mnpusszana k ero
CTOMMOCTH Ha MUPOBBIX pblHKax. B Poccuu nieHoBasi moiauTuka B OTHOIIEHUH
IparoleHHbIX  METAJIOB  peryiupyeTrcss  rocynapctBoM.  IlomobHyro
unpopmaruio L[b P® wnawan npepocrasmsate ¢ 08.07.1997 r., nmpuctynus k
opuIMaTbHOMY KOTUPOBAHUIO APATrOIIEHHBIX METAJIOB.

Moowcno ckazamo, 6 Poccuu na ce2o0nsi cqpopmuposancs Houlii pblHOK
opazoyennvix memannog. Hadan Oomee akTUBHO (OPMHUPOBATHCS HE TOJBKO
NEPBUYHBIA, HO U "BTOPUYHBIA" PBIHOK OOpallleHus JUUEH3UN Ha 100bIYYy
30710Ta. DKcnopt 30501a U3 Poccuu B 2005 roay cHusmics 6osee yeM Ha 13%.
310 00BACHSETCS KaK MaJeHueM MPOU3BOACTBA 30J10Ta B cTpaHe Ha 3,9%, Tak U
[JIaBHBIM 00pa3oM YBEJIMYEHHEM CIpOoca Ha 3TOT METaul Ha BHYTPEHHEM
pbiHKe. M3MeHunach MOTHBalusg ydacTHsi OaHKOB Ha 30JI0TOM pblHKe. Eciu
paHbllle OHHU CTPEMUJIUCh  MOJYYUTh  COOTBETCTBYIONIYIO  JIMIICH3UIO
UCKITIOUYUTEIBHO PaJid BO3MOXKHOCTH 3KCIOPTUPOBATH 30J0TO WM MPUBIEKATH
noj Hero ()MHAHCOBBIE pecypchl M3-3a pydOeka, TO ceddac Ha NEPBBIA IUIAH

BBIXOOUT BO3MOKHOCTH TIIPUBJICKATH  JOIIOJIHHUTCIIBHBIC MACChl YaCTHBIX

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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KJIMEeHTOB. MHorue OaHku (MMEHHO M3 TE€X, YTO MMEIOT OOJIBbIINE IUIAHBI 110
ocBocHHIO po3HuUIbl) B 2004-2005 romax crTaiM aKTHBHO aBaHCHUPOBATh
30JI0TOJOOBIBAIOIIIE IPEATPUSATHS.

Hanpuwmep, B cnucke  Hamboee aKTUBHBIX  KPEAUTOPOB
30JI0TOJOOBIBAIOIICH MPOMBIIUICHHOCTH K TaKUM «BETepaHaM» 3TOTO PHIHKA,
kak Coepbank, Anbda-bank, Poc6ank, Jlanta-6ank, Homoc-6ank, ABaHrapa u
3enut, B 2005 roxy nob6aBunuch «Coro3», Ypancub, ['aznmpombank, XaHThI-
Manckuit 6ank, Dkcmobank u IIpomcBs3pOaHK — TO €CTh MMEHHO T€, KTO
ceifuac Bce arpecCUBHEe BHEIPSETCS HA POSHUYHBINA PHIHOK.

B crpane co3maHa JOCTAaTOYHO pa3BETBICHHAaS HWHQPPACTPYKTypa IO
MPOMBIIUICHHON 00paboTKe IparoleHHOrO CHIPhS M MPOU3BOJCTBY TOTOBOM
NPOAYKIIMH, YTO TpeaocTaBisieT POCCMM BO3MOXHOCTH CTaTh PaBHOMPABHBIM
mapTHEPOM CTpaH JIHEPOB MUPOBOTO PHIHKA IPArOIICHHBIX METAIIJIOB.

3a npomenmue 3 roga B Poccun ObUIM clieNlaHbl Cepbe3HbIE IIaru s
pa3BUTHUS U THOEpaM3alui OTEYECTBEHHOTO PhIHKA JPAaroleHHBIX METAJIOB, B
yacTHOCTU BcTyrieHue B cuity B 2003 r. HOBOTO BaJIFOTHOT'O 3aKOHOJIATENbCTBA,
M0 KOTOPOMY JIparolieHHbIE MeETaUlbl TMEpellId W3 COCTaBa BATIOTHBIX
IIECHHOCTEH B OOBEKT MMYyIEeCTBeHHbIX mpaB [5,.36]. OmHako 10 cuX TOp
CYIIECTBYET MHOXKECTBO HEPEIIEHHBIX MPOOJIeM, ONPEACTUBIINX aKTyalbHOCTh
TEMBI JAHHOT'O UCCIICIOBAHUS.

K HuUM oTHOCSTCS Takue mpoOiIeMbl KaK OTCYTCTBHE B CTpaHe OMPIKEBOM
TOProBIU AparoieHHbiMA MeTaiamu, HJIC Ha GaHKOBCKHE CITUTKHA U MOHETHI
U3 JParolieHHOTO MeTajula, 10 KOHIlAa He pa3paboTaHa aJeKBaTHAas PHIHKY
HOpMaTHBHO-TIpaBoBast 0a3a, He chopMUpOBaHa HHPPACTPYKTYpa STOTO PHIHKA.

Bce 910 chmepxuBaeTr nanbpHeWIIee pa3BUTHE BHYTPEHHEIO pBIHKA
AparoleHHeIX MeTauioB B Poccuu. OCHOBHBIMHU IIaraMM Ha CTE3H PEUICHHUS
X mpobnem Oyaer co3maHue OWpK, TAe OyayT CTATKHBAThCS HWHTEPECHI

MpoJiaBlia U mokymnatessi, Oyaer popMUpOBaTHCS 1IeHA B 3aBUCMMOCTH OT CIIpoca

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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U TpeAJIoKeHUs] UMEHHO Ha BHYTPEHHEM pPBIHKE CTPaHbl, a TAKXKe YCUJICHHE
JUKBHUJIHOCTU 30JI0Ta JJI peajbHbIX HMHBecTOpoB myTem oTtMmeHbl HJIC mpu
MOKYNKE CIUTKOB W MOHET u3 JparmetaiyioB. K Tomy ke B oTpaciu
HEOO0XOAMMO O0ECHEeUYUTh 3KOHOMHUYECKYIO CBOOOJY, CHSB IMPOTHUBOpEYAIIHE
['paxkgaHCcKOMY KOAEKCY M JAPYTUM JIEUCTBYIOIIMM 3aKOHOAATENIbHBIM aKTam
HEMPaBOMEpPHBIE 3aMpeThl — PYAUMEHTHl MpPEXHEH aJMUHUCTPATHUBHOU
HKOHOMMKH, CO3/1aB HEOOXOJIMMbIE YCIOBHS JUIsl Pa3BUTUSA CPEIHETO0 M Majoro
Ou3Heca, a TakXKe CYLIECTBEHHOIO COKpalleHUs TEHEBOro o0OopoTa
JparolieHHOCTEM!, JeTau3aliy CBSI3aHHbIX C HUM (PMHAHCOBBIX CPEJ/ICTB.

OcHoBHOI TpoOIeMOl IpU OpraHU3alMKU OUPIKEBON TOPTOBIU SIBISIETCS
OTCYTCTBME B Halled CTpaHe COOTBETCTBYIOLIEH TMpaBoOBOMl  0asbl,
onpeeNstonieli, permaMeHTUPYIoUeH U MpUAaroniel 3aKOHHOCTh OUPKEBBIM
caenkam. Hanpumep, A0roBop, 3aKiIt04aeMblii MKy IOPUIMYECKUMU JIULIAMH,
[0 HalleMy 3aKOHOJATEIbCTBY JOKEH ObITh odopmileH Ha OyMa)XXHOM
HOCHUTEJIE, CKpEeIUIeH Me4yaTsIMU M MOJNUCIMH JOrOBapHUBAIOLIUXCS CTOPOH.
bupxeBas xe TOPromist B CUIy HEOOXOIUMOCTH (OPMHUPOBAHUS JTUKBUIHOTO
PBIHKA, XapaKTEepHU3yeTCs] OUEHb OOJIBIIMM KOJIMYECTBOM 3aKIIIOYAEMbIX CJIETIOK,
CJIE0BATENbHO, O(OPMHUTH BCE HX YCTAaHOBJIEHHBIM O00pa3oM Ha Oymare
3a4acTyl0 HE TPEJICTABIAECTCS BO3MOXHBIM. 3HAUUT, HEOOXOAUMO YETKO
OIIpENEIUTh POPMY PETUCTPALIMU OUPIKEBBIX CAEJIOK U CEIaTh €€ OAHO3HAUHOM
IUIs CyZI€OHBIX OPTaHOB.

HemanoBakHbIM SIBJSIETCS BOMPOC O CEPTHUPUKALUM TPOrpPaMMHBIX
MIPOJYKTOB, YCTaHABIMBAaEeMbIX Ha Oupskax. [IpobieMa 3akirodaercss B TOM, UTO
MEXaHU3M IOJa4yM 3asiBOK B TOPIOBYIO CHCTEMY, MEXaHU3M HMX CHSTHS, BbIOOD
HAWTYYIIMX 3asBOK /I 3aK/IIOUYEHUS CHEJOK OTIMYAIOTCS JUIsl Pa3IMYHbIX
CUCTEM KOMIIBIOTEPHOI TOProBiid. B cBS3M € 3TUM 3aKOHHOCTH 3TUX ACHCTBUHN B
CUCTEME, IPABMWIBHOCTh WX UCIOJIHEHMSI 3a4aCTyI0 COMHHUTENIbHBI, U OCTIOPUTH B

CyneOHOM TIOpsiAKE  Pe3ydbTaThl WM OMIMOKM OTUX  Olepaluil  He

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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MIPEACTABISECTCS BO3MOXHBIM. B CBSI3M ¢ 3THM, BO3MO>KHO, Ha NEPBOM ITarle
dbopmupoBaHuss ~ OUPKEBOTO  pbIHKA  JAPAroleHHbIX  METalIOB  HET
HEOOXOIUMOCTH TPHUMEHSATh KOMIIBIOTEPHYIO CHCTEMY TOPrOB M B YCJIOBHUSX
HEOOJILIIIOTO phIHKA 0oJiee MPUEMIIEMbIM SIBIISIETCA 3aKIIOYEHUE CHCJIOK <«C
roJjioca».

Kpowme Toro, B 3akoHe 0 Oupxkax HEOOXOUMO OTOBOPUTH BOIPOC O TOM, B
KauecTBe KOro JOJIKHA WJIM MOKET BBICTYINATh OUprKa: B KAYECTBE CTOPOHBI IO
OUpKEeBOM cJeNKe WM B KadyecTBe WH(OPMAIMOHHOW CHUCTEMbI, B 3aJauu
KOTOPOM BXOAUT OpraHu3alusi TOProB, PETUCTpALUs COEIOK W TapaHTHs
BBITIOJIHEHUS 00sI3aTEIBCTB CTOPOH MO OMPIKEBBIM CJeNKaM. B 1aHHBIH MOMEHT
npobiema coctour B ToM, uto MMBB, cobupasich BbICTyNaTth CTOPOHOM MO
CHENKE, HE HMMEET JIMLEH3WM Ha MPOBEACHUE OINEpaluii ¢ AparoueHHBIMH
Metauiam. PemeHue 3Toi  mpoOsieMbl  BO3MOXKHO — IYTEM  CO3JaHMS
CHeIUaIbHOW KPEIUTHOM OpraHu3alMil C OrPAaHMYEHHOM OaHKOBCKOM
JUIEH3UEN WU TPUBJICUEHHUSI KPYITHOTO OaHKa B KaUeCTBE Hee.

Kpome TOro, pa3BuTue pOCCHUCKOTO pBIHKA APArolEeHHBIX METAJUIOB
TpeOyeT 0000IIEeHNs MMEIOIIETrocss Ha CErojJHs MHpPOBOTO OIbITa pabdOThl Ha
HeM. Ha ceromHsa cymiecTByeT OTIMYME 3aKOHOAATENbHOW 0aszbl IO
IparoueHHbIM MeTajulaM OT MHUPOBOM MPAaKTHUKH, B YaCTHOCTH OT
3akoHoaarenbcTBa CIIA u Kanaasl. OHO cocToMT B IBYX acrekrax. IlepBoe —
Heaporons30oBaHue. B 3Ttom uyactu B Poccuum  CyIIECTBYET  JKECTKOE
aIMUHHUCTPATUBHOE PETYJIMPOBAHUE. KAK MPEIOCTABIISIOTCS JTULEH3UU, KaK OHU
MIPEKPAIAIOT CBOE JeWCTBHUE U T. A. B Poccum ucrtopudecku CiaoXwioch, YTO
Henpa npuHamiexar rocygapctsy. B CIIA u Kanane — cMmemaHHOe MpaBo:
4acTh HEAp MPUHALJIEKUT TOCYAApCTBY, 4YacThb HAXOAUTCS B YaCTHOM
MOJIb30BaHUM. Ecin Heapa MNpHUHAMIEKAT YacTHOMY JIMIY, TO CHEJIKH
OTJIMYAIOTCS KOpPEHHbIM o00pa3oMm. Korma dacTHbIl Bhajenen NOJIMNUCHIBAET

coryalieHue ¢ (UHAHCHUCTOM WM JPYTUM  JIMLOM, KOTOpoe OyAeT

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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pa3pabaThiBaTh €ro MECTOPOXKJICHHE, TO B COIVIAIIEHWW PEYb HJET O BBIILIATE
MPOIICHTOB. BTOpol acmekT — B IWiaHe mpojaxu 3oiorta. Korma Ha 3amaze
TOCY/IapCTBO JKEJIAeT KYIMHUTh IPArolicHHbIC METaUIbl, TO OHO JCNaeT 3TO Ha
o0IMX OCHOBaHHUAX, O3 MPEUMYIIECTBEHHOro0 IMpaBa. Hamie rocymapcTBo
MOCTYIAeT WHAYe. OHO IMPEAOCTaBIsAeT ceOe MPEUMYIECTBEHHOE IPaBO HE
IUIATHTh BOBPEMS IIPOM3BOAMTEIIO JIPArOlCHHBIX METAJIOB, OTCPOYHUTH
mwiatexu. Ha 3amage rocygapcTBO TOKyHaeT AParolieHHBIC METAUIbl, U HE
MOXET OBITh M peUr 00 OTCPOYKE IIIaTeKeH, TeM OoJiee Ha 5-6 MecsIIeB, KaK 3TO
npaktukyercs B Poccun. HecMoTpst Ha TO, UTO Takas CUTyaIusi HE CTUMYJIHPYET
pa3BHTHE PBIHKA, B Poccuu rocynapcTBO MO-TPEKHEMY HE JKEIaeT PaccTaThCs
CO CBOMMHU TpHUBWICTUAMH. HO 4YTOOBI YIydIIUTh CHUTYAllMIO M PEIIUTH
CIIOXUBIIHECS TpoOiemMbl Poccuss momKHA TMEpPEeHATh MHUPOBOW OIBIT H
3aKOHO/IATENIbHYIO 0a3y M0 ATUM BOIIPOCaM.

OpHoii 3 Hanbosee Cepbe3HBIX MPOOJIEM, CACPKUBAIOIINX JalbHEHIIICEe
pa3BHTHEC BHYTPEHHETO pBhIHKA JParolleHHBIX METaUIoB B Poccuu, sBiseTcs
ciabasi JMKBUAHOCTH 30JI0TA I PCalbHbIX HHBECTOPOB (IOPHINYCCKUX MU
bu3nyecKuX JUI[). DTO OOBICHACTCS TEM, YTO MPH MPOJaXe MM OaHKOBCKHUX
CIIMTKOB W MOHET U3 JAparomneHHpIXx MeTamioB B3uMmaercs HJIC, pasmep
KOTOpOTO  JieJaeT 3Ty  ONEpalui0  AKOHOMHYECKH  HEPEHTAOeIbHOM.
CKtaipIBaeTCsl CUTYyaIus: €CIIM WHBECTOP IMOKYMAaeT CIMTOK M XO4YeT 3a0parth
ero U3 0OaHKa, OH JOJDKEH 3ariaTuTh 3a Hero Ha 20 % Oosbllle CTOMMOCTH
cnutka. Ecnu sxe oH 3axoueT ero npoaats, To 6ank kynut ero 6e3 HJIC. Takum
obOpazom, uaBectop Tepsaer 20% crouMoctu cauTka. Hukakue mosioKuTenbHbIe
KoJIcOaHHMS IICH Ha PBIHKE HE CIICTIAI0T ATy OINEPaIlrio JTOXOIHOM JIJIT HHBECTOpA.
OTO0 W SABASETCA OJHOW W3 NPHUYUH HU3ZKOH JIMKBUIHOCTH PHIHKA MEPHBIX
CIIMTKOB W3 JPAroleHHbIX MeTaioB. CiemnoBaTelbHO, MOKAa C OMEpaluil ¢
MepHbIMH ciauTKaMu He Oynet cuiat H/IC, Hu o kakoil nenoiiapu3anuu Haieu

PKOHOMUKHU HEe MOXeT ObITh U peur. Otmena HJIC kpome Toro, obecneumia Obl

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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pa3BUTHE OOE3JMYECHHBIX METAUIMYECKHX ONepaluid Mo cyeTaMm, OyMasKHBIX
CepTU(PUKATOB C METAUIMUYECKUM OOecreyeHrueM, METaUIMYeCKUX IaeB B
WHBECTULIMOHHBIX (POHJaX U T.1. Bo3HUK Obl HOBBIM, MEPCIEKTUBHBIN CErMEHT
(MHaHCOBOTO PbIHKA, HA KOTOPBINA MPUILIK ObI Cpe/icTBa HaceneHus. Havana Obl
WHTEHCUBHO DPa3BUBAThCA HMHPPACTPYKTypa pbIHKA. POCT aKMBHO-TIAaCCHBHBIX
ornepanuii crnocoOCTBOBaN Obl Pa3BUTHUIO KaK BTOPUYHOTO, TaK U OHPIKEBOIO
PBIHKOB.

B uenom B Hacrodiiee BpeMs Ha pPBIHKE 3010Ta OTMEYaeTcs
OTHOCUTENbHAsI CTAOMIBHOCTh. DTOMY CHOCOOCTBYET 00Ilas yCTOWYHMBOCTD
MHUpPOBOW BalllOTHO-()MHAHCOBOM cucTeMbl. lleHa Ha 3050TO BbIILIA U3
YCTOMYHUBOTO KOPHUAOPA, HPH 3TOM IMEPUOJUYECKH HA PBIHKE IPOUCXOAUT €€
pe3koe moBblieHue (puc. 1). Yike mpaBOMEpHO TOBOPUTH O TOM, YTO PBIHOK
chopMHpOBaN YCTOMYMBYIO TOJJEPKKY U B OyayIieM BO3MOXKEH Mepexo]l Ha

0oJiee BHICOKHE IIECHOBbIE YPOBHHU.

600 -

500

2L
-

400

300 =

200

100 -

Pucynok 1 - Jlunamuka cpegHeit 1eHsl 3070Ta 3a yHiu 1995-2005 rr.

http://ej.kubagro.ru/2006/07/pdf/25.pdf
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Vike B HBIHEIIHEM aIrpelie IieHa 30J10Ta Mepeliaruyyia HoOBblid PeKOpIHbIN
pyoexx — $600 3a TpoMCKyI0 YHIHIO, M 3a YETHIpEe Mecsla CpPeaHss IeHa
yBEJIMYMIIACh TOYTH Ha 4YeTBepTh. J(Opoke 30JI0TO CTOMJIO TOJBKO B Hayaie
BocbMuiecsAThIX. A B Mae 2006 11eHa TpONCKO#M YHITUU 30J10Ta COCTaBisia 6oee
700 mommapos [3, C. 37]. 1 oxkmsabps 2006 yena na zon0mo 6vina ececo $603.50
3a yHyuio.

W3 pucynka 1 Buano, uto Ha 2001 rog npuxoguTcss MUHUMYM, T.K. TIOCIE
11 cents6ps 2001 r. uena 3omota o6Bammiaack. ITocie TepaktoB B Hpro-Mopke
MOYTH BCE JIPYrUe TOBAphI OKA3alu OOJBUINN POCT, YEM 30JI0TO.

Hekuit MeHemkep 30710TO00bIBAONICH KOMIIAHUM: «XOpoIiasi HOBOCTb,
ecnu 1ieHa 3omota — $600 3a TPOMCKYIO YHIHIO, W IUIOXask — €CIM KTO-TO
pa3zobomOun Mcnamaban. I He yBepeH, 4TO 3TO TOT MHpP, B KOTOPOM MHE
XOTEJI0Ch OBl JKUTH.

[lepen Poccueit crout wmacmTabHas HUCTOpUYEcKas 3ajadya —
CTPOUTENIHCTBA COBPEMEHHON PHIHOYHOM AKOHOMUKH, criocoOHoi k 2010 romy
ynBoutb BBII — BHyTpeHHUI BajmoBO MPOIYKT CTpaHbl U Jajiee 00eceunuTh
WHHOBAIMOHHBIN MPOPBIB, KOTOPBINA JOJKEH BHIBECTH €€ Ha YPOBEHb PA3BUTHIX
HKOHOMHYECKUX JIEPIKaB.

Pemenue BolienepeuncaeHHbIX MPOOIeM SIBISIETCS] CErOHS KIIOYEBBIM B
CTAaHOBJICHUM PBbIHKA JIparoleHHBbIX METaJIJIOB, KOTOPBHIM MOKET, HECOMHEHHO,

yKpenuTh puHaHCOBOE Mojoxkenue Poccuu.

Cnucok Jureparypbl

1. banabanoB N.T. banku n 6ankoBckoe neno - CII6: MsmarenberBo «ITutep», 2000 -
256 c.: mi.- (Cepust «Kpatkuit Kype»).

2. banabanos W.T. [lparoueHHble MeTamibl M JparoleHHble KaMHU: ONEpaluyd Ha
poccuiickoM peiHke. — M.: ®uHaHCH 1 ctaTrcTHKa, 1998 — 149 c.

3. Bopucor C.M. MupoBoii pbiHOK 30510Ta: HOBOHM 3tan pasutus / C.M. Bopucos//
Henbru u xpeaut. - 2004. - Ne8. — C. 32-41.

4, Kamy6a C.I'. Poccuiickuil pbIHOK [paroleHHbIX METAJIOB — WUTOTU Pa3BUTHUS U

npoOiemsl nanbHeimiero pocra /C.I'. Kamy6a// Kypuan «PpiHOK 1eHHBIX Oymar». — 2002.
Ne4. — C. 38-40.

5. Jlyrosoit O. MuBectuumu B aparorennbie Metainibl /O. JlyroBoit// PeiHOK 1IeHHBIX Oymar.
—2002. Ne9. — C. 31-40.

http://ej.kubagro.ru/2006/07/pdf/25.pdf



http://ej.kubagro.ru/2006/07/pdf/25.pdf

Hayunsiii sxypaan Kyol'AY, Ne23(7), Hos6ps 2006

http://ej.kubagro.ru/2006/07/pdf/25.pdf

11


http://ej.kubagro.ru/2006/07/pdf/25.pdf

